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AkunoHepam 1 Pykoogetey AO «BonkoBreonorns»:

Mo Hawemy MHEHWO, OTAenbHas (UHAHCOBass OTYETHOCTb OTPaKaeT AOCTOBEPHO BO BCEX
CYLLECTBERHbIX OTHOLEHUsX huHaHCoBoe nonoxerue AQ «Bonkoereonorus» (ganee - «KomnaHwus»)
no coctosHuio Ha 31 aekabpsa 2023 roga, a Tawke PUHAHCOBbLIE PE3YNLTaThl U ABMKEHUE AEHEXKHbBIX
cpeacts KomnaHum 3a rof, 3aKOHYMBLUMIACA Ha YKa3aHHYl0 AaTy, B COOTBETCTBAM CO CTaHAapTamu
Byxrantepckoro yyeta MC®O.

MpepmeT aypuTa
Mbl npoBenu ayanT oTAeNbHOW (huHaHCOBOW OTHETHOCTU KOMNaHuy, KoTopasi BKNoYaeT:

e  OTAEenbHbI OTHET O NPUGHINN UNK YEbITKE 1 NPOYEM COBOKYNHOM AOXOAE 3a roA, 3aKOHUMBLUMACS
31 nekabpsa 2023 roaa;

e  OTAENbHbI OTHET O PUHAHCOBOM MOMOMXEHMN NO COCTOSHUK HA YKa3aHHYIo aary;
o  OTAENbHbI OTHET O ABUMKEHNN AEHEXHBIX CPEACTB 3a roj, 3aKOHYMBLUMIACA Ha YKa3aHHyio Aary,
¢ OT/ienbHbIil OTYET 06 M3MEHEHNAX B KanuTane 3a rofl, 3aKOHYMBLLMICS Ha YKa3aHHYI0 AaTY; K

e NpPUMEYaHUA K OTAENbHOM (PUHAHCOBOI OTYETHOCTY, BKIIOYAA CYLLECTBEHHY IO MHGOpMaLMK 06
YYETHO NONMUTUKE Y NPOYYI0 NOACHUTENbLHYIO MHOpMaUWio.

Mbl npoBenn ayauT B COOTBETCTBUM C MexayHapoAHbiMu cTaHaapTamu ayaura (MCA). Hawa
OTBETCTBEHHOCTb COMMACHO YKasaHHbiM CTaHAapTam Aanee onucaHa B pasfene «OTBETCTBEHHOCTb
ayauTopa 3a ayauT OTAENbHOW (PUHAHCOBOK OTYETHOCTM» HALLEro oT4yeTa.

Mbl nonaraem, vTO NONyYeHHble HaMW ayauTOpCKue AoKasaTenbCTBa ABMAKTCA AOCTaTOMHBIMU U
Hagnexawumy, YTobbl CAYXUTE OCHOBaAHUEM A1 BbIpa)KEHUsS1 HaLlero MHeHus.

HezaBucumocTb

Mb! HE3ABWCHMMBI MO OTHOLWEHWIO K Komnanum B cooTBeTCTBUU ¢ MexayHapoaHbiM KOAEKCOM 3TUKK
npodeccnoHanbHbIX Gyxrantepos (BkMoYalwWwmM MexayHapogHble CTaHAapTbl HE3aBUCMMOCTH),
BbiryLLeHHbIM COBETOM MO MeXAyHapOAHbLIM CTanjapTam 3Tuku gna Gyxrantepos (Kogekc CMC3B),
W STUYECKMMUN TPEBOBaHNAMKU, NPUMEHUMBIMU K HaLLeMy ayauTy OTAENbHON (PUHAHCOBOW OTYETHOCTH
8 Pecnybrnuke KasaxctaH. Hamy BbINOMHEHbl Npoune aTudeckine 00S3aHHOCTM B COOTBETCTBUM C
Kogekcom CMC3E 1 atuyeckumn Tpebosannamn Pecnybnuku KasaxcTaH, NPUMEeHUMbIMW K Halemy
ayanuTy OTAENbLHOW (hMHaHCOBOW OTHETHOCTM.

TOO «IlIpaiicyorepxaycKymnepe»
IIp. Anp ®apabu 34, 3aauue A, 4 3Taxk, A25D5F6 Anmatet, Kazaxcran
T: +7 (727) 330 3200, ®: +7 (727) 244 6868, www.pwe.com/kz



AyauTopcxuii oTUET HE3aBHCHMOro ayguTopa (IIpofo/xeHNne)

Crpannua 2

PykoBOACTBO HECET OTBETCTBEHHOCTb 3@ NOArOTOBKY W AOCTOBEPHOE NPEACTaBrieHWe ykasaHHoW
OTAENBHON (PUHAHCOBON OTYETHOCTU B COOTBETCTBUM GO cTanaapTamu Byxrantepckoro yveta MCoO
1 33 CUCTEMY BHYTPEHHErO KOHTPONA, KOTOPYHK PYKOBOACTBO cHUTaeT HeobxoAuMOi Ans NOArOTOBKM
oTAENbHON (OUHAHCOBOW OTYETHOCTW, HE COASPXallel CyL|EeCTBEHHbIX WCKaMeHW A BCneacreve
HepoGpOCOBECTHLIX AEHCTBUH! MNK OLLMBOK.

Mpu NOArOTOBKE OTAENbHOW (PUHAHCOBOA OTUETHOCTY, PYKOBOACTBO HECET OTBETCTBEHHOCTb 3a
oueHKy cnocoBHOCTM KoMnaHun nNpoaomkaTh HENpepbiBHO CBOIO [AEATENbHOCTb, 3@ PacKpbiTE B
COOTBETCTBYIOWMUX CINY4YasX CBEAEHWiA, OTHOCAWMNXCA K HEnpepbiBHOCTU [ESTENbHOCTM, U 3a
COCTaBNEHNE OTYETHOCTN Ha OCHOBE JONYLIEHMA O HENPepPbIBHOCTU ASATENBHOCTY, 32 UCKITIOYEHUEM
cnyyaes, Korga pYKOBOACTBO HaMepeBaeTCs nuKeBuaupoBaTb Komnawwio, npekpatuth ee
AEATENbHOCTb MNU KOrOa Yy Hero OTCYTCTBYeT Kakasa-nubo uHas peanbHas ansTepHaTuea, kpome
NUKBUAALMN UV NPEKPaLLEHNS AesTENbHOCTU.

Nuua, oTeBevalwiluMe 3a KOPMOpaTMBHOE YNpaBneHue, HecyT OTBETCTBEHHOCTb 3a Haasop 3a
NORroTOBKOW OTAenbHOM hHAHCCBON 0TY4eTHOCTU KoMnaHuu.

Hawa uens COCTOMT B MOMYyYEHWU pasyMHON YBEPEHHOCTM B TOM, HTO OTAenbHas duHaHcosan
OTYETHOCTb HE COAEPKUT CYLLECTBEHHBIX UCKAKEHWI BCneacTene HeaobpocoBeCTHLIX ASHCTBUIA nnn
owmBOK, W B BLINYCKE ayBUTOPCKOrO OTYETA, CoAEpXallero Hawe MHeHue. PasymHas yBepeHHOCTb
npeAcTaenseT coBOoN BbICOKYHO CTEMNEHb YBEPEHHOCTHN, HO He SIBNAETCA rapaHTuell Toro, YTo ayaur,
nposeAeHHblid B cooTeTcTEBMU ¢ MCA, BCeraa BbIABMAET CYLUECTBEHHbIE UCKaXEeHUs NpY WX Hanu4uu.
WckaxkeHnss MoryT ObiTb peaynsTaToM HefoOpOoCOBECTHbIX AeWCTBMA UM owmBOoK ¥ CyMTaloTCs
CYLLECTBEHHbBIMM, €CNN MOXHO 0BOCHOBAHHO NPEANONOXMUTL, YTO B OTAEMbHOCTU UMK B COBOKYMHOCTK
OHW MOIYT NOBMUATb Ha 3KOHOMUYECKME PeLleHnA Nonb3oBaTeneil, NPUHUMaemsle Ha OCHOBE 3TOM
OTAENbHON (PUHAHCOBOW OTYETHOCTH.

B pamkax ayawta, npoBogumoro B cooTBeTcTBUM ¢ MCA, Mbl NpumeHsieM npogeccuoHansHoe
CYIEHNE U COXPaHAEM NPodeCCUOHaNbBHBIA CKENTULIM3M Ha NPOTAXEHWW BCeero ayauTta. Kpome Toro,
Mbl BbINOSIHSIEM creayioLee:

e  BLISIBNAEM U OLEHMBAEM PUCKU CYLLECTBEHHOMO UCKaXEHMs OTAENbHON PUHAHCOBOW OTYETHOCTU
BCReaAcTeie HeAoBPOCOBECTHLIX JAeicTBuid wnuv  owwnbok; paspaGatbiBaem W NPOBOANM
ayauTopckue npoueaypbl B OTBET Ha 3TW PUCKM; Monydaem ayOuTopckue [0KasaTenbcTea,
ABMAOLWMECH OOCTATOUHBIMN U Haanexalmu, YToObl CNYXUTb OCHOBAHWMEM [NA BbIpaXeHWs
Hawero MHeHusA. Puck HeoBHapy#eHMs CyLIeCTBEHHOFO UCK&XEHWs B pesynetaTe
Hea0GpOCOBECTHLIX AEWCTBUI Bbllle, YeM PUCK HEeoBHapyXeHUs CYLIeCTBEHHOro WCKaXeHua B
pesynbTate oWNnbKM, Tak Kak HepobpocoBecTHble ASWCTBUA MOTYT BKMKOYaTb CroBOp, NoArnor,
YMBILLUNEHHBIA NPONYCK, WCKaKEHHOE npeacTasneHve wuHgopmauun wnu genctensi B obxog
CUCTEMb! BHYTPEHHETO KOHTPONS;

e MOMy4aem MNOHUMAaHWE CUCTEMbl BHYTPEHHEro KOHTPOMS, UMEIOLLEei 3HauyeHwe ana aygura, ¢
Lenbto paspaboTki ayauTOPCKUX Npouegyp, COOTBETCTBYOLMUX OBCTOATENLCTBAM, HO HE C Lenblo
BblpaXeHNA MHeHrs 06 3hhEeKTUBHOCTH CUCTEMbI BHYTPEHHEr0 KOHTpONA KomnaHum;

¢ OUEHVBAaEM HaANeXallnii XapakTep NPWMEHSIEMOIl YYETHON NONUTUKM U OBOCHOBaHHOCTb
OLEHOMHbIX 3Ha4YeHWi, pacCYUTaHHbIX PYKOBOACTBOM U COOTBETCTBYIOLUErO PaCKpbIThA
MHpopmaLmy,
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AyINTOPCKHIL OTYET HE3ABHCHMOTO ayAuTopa (IIPOAOCIHEHHE)

CrpaHuua 3

AeNaem BblBOJ O NPaBOMEPHOCTU MPUMEHEHWS PYKOBOACTBOM AOMYLIEHWUA O HENpepbiBHOCTU
JEATENLHOCTI, @ Ha OCHOBAHWM MONYYEHHBIX ayAWTOPCKWX [AOKA3aTeNbCTB - BbIBOA O TOM,
WMEETCA N CYLLIeCTBEHHas HeonpeaeneHHoCTb B CBA3W C COObITUAMW WNW YCroBUSIMM, B
pesynbTaTe KOTOPbIX MOFYT BO3HUKHYTb 3HAUYUTENbHble COMHEHWs B CrnocobHocTy KomnaHuu
NpPOLOIKaTL HENpepbIBHO CBOKW AEATENbHOCTb. ECnM Mbl MPUXOAMM K BbIBOAY O Hanwuuu
CYLLECTBEHHOI HeonpeaeneHHOCTH, Mbl AOMKHBI MPUBNEYL BHUMAHWE B HALieM ayauTOPCKOM
OTYETE K COOTBETCTBYIOLIEMY PACKpPbITUIO UH(DOPMaLMK B OTAENBHON (DMHAHCOBOW OTYETHOCTM
UMW, ecnn Takoe PacKpbiThe UHOPMaLMKU SBNSETCS HEHaanexXalluM, MoauduLMpoBaTs Hale
MHeHue. Halw BbiBOAbl OCHOBaHbI Ha ayAUTOPCKUX AOKa3aTeNnbCTBax, MOMYYEHHLIX A0 AaTbl
Haluero ayavTopckoro otyeTa. OfHako Gyaylume coBbiTUA UK YCrIoBMS MOTYT NPUBECTU K TOMY,
4To KomMnaHus yTpaTuT cnocoBHOCTL NPOAOIHKATE HENPEPLIBHO CBOIO AGATENBHOCTD;

NPOBOAMM OLIEHKY NPEACTaBNEHUsi OTAENbHOW (HMHAHCOBOM OTHETHOCTU B LIENIOM, €e CTPYKTYpbl
1 COREPKaHNA, BKNIOYAs PacKpbiTMe MH(OPMaLuK, a Takke TOro, NPEACTaBNseT N OTAeNbHas
(OUHaHCOBas OTYETHOCTb Nexalue B ee OcHOBe onepauun W cobbiTua Tak, 4Tobbl Gbino
oBecneyeHo UX AOCTOBEPHOE NpPEACTaBNEHME.
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AyARTOpPEKHI OTYeT He3aBHCHMOTO ayauropa (Hpojos:xenne)

CTtpaHuua 4

Mb! oCyLLeCTENAEM MHOPMALMOHHOE B3aUMOAENCTBIE C NMLAaMK, OTBEYAIOWMMU 33 KOPNOPATUBHOE
ynpapnexne, A0BOAA A0 X CBEAEHUS, MOMUMO NPOYEro, MHOPMAELMIO O 3annaHNPoBaHHOM o0beme
M CpoKax ayauTa, a TaKke O CYLUECTBEHHbIX 3aMevanusx no pesynbTartam ayauTa, B TOM uuche O
3HaUUTENbHLIX HEJOCTATKAX CUCTEMbl BHYTPEHHEro KOHTPONS, KOTOPbIE Mbl BLISBMSEM B npouecce
ayauTa.

Ot umenu TOO «[MpaiicyoTepxaycKynepc»

Prizeoqsestuocse &Do/&m LLP

YTBEPKAEHO: MognucaHo:
f /)
4! gt/ar;ﬁ\ﬂ-(j/ %ﬂf&i : f
|

Aszamat KoHpaTtGaer Anmasz Caablkos
YnpaenswLynii gupekTop AyaNTOP-UCIORHUTENb
TOO «MpaiicyotepxaycKynepe» {KanuhmnkayMoHHOe CBMAETENBCTBO
(FeHepanbHas rocyfapcTBeHHan NUUEeH3NA AyauTopa Ne0000745 oT 8 chespans 2019 roga)

MunucTepcTBa ®uHaHcos Pecnybnunkn KasaxcTaH
Ne0000005 ot 21 oktabpa 1999 roaa)

T S ot

KOnusa KannGekosa

DupekTop no ayguTy

{WHeTuTyT MpucsxkHbix Byxrantepos
ACCA cepTtucukart Ne 22583064 ot
3 mona 2023 ropa)

16 cheepana 2024 ropna

AnmaTsbl, KazaxcraH



AkuuonepHoe obuiecmeo «BONIKOBIEONIONHS»
Omadensubili omwen o npubbint unu ySuimue U NPOYEM cOBOKYnHoM doxode

B Mb/CRYEX KBIBXCIMANCKUX MeHae Mpuwm. 2023 r. 2022,
Buipyuxa 1o AOTGEOPaM ¢ NOKynarensmi ;] 42,354 889 28,742,050
CebecTouMacTs peanuaamm g (41,017,871) (32,221,639)
Banosas npubeins / (y6uiToK) 1,337,018 {2,479,589)
AfMAHUCTPEATVERBIE PACXOSL. 10 (2,226,217} (2,051.374)
Mpovue Aoxoas 165,175 52,054
Tipouue pacxons (391,790) (221,535)
DuHaHcoBbLIE A0X0AB! 124,273 58,400
DyHaHCOBLIE PacXoas! (825,272 {87.575)
YBuITOK A0 HANIOrOOBNOXEHUR {1,818,813) (4,729,819)
(Pacxopbt} ! SKOHOMMS 1O NOAOXOAHOMY HANOTY 11 {162,343) 68,874
YEBLITOK 3A rog (1,879,158) {4,860,745)

Tpouuii coaokynisii y651T0K ‘

Cmambuy, komopsie He GyOym pexnaccuuuupusaHsi ¢
cocmae npubbinel uny yoeimxoa:

MepeoueHka 0BASATENLOTE 0 BOIHATPAKAEHUAM fi0

OKOHYRHWW TRYROBOR ABATENLHOCTH (274) {16,396)
fipounit cosokynHui yGuivok 3a ron {274) {16,398

WUTOr0 COBOKYNMHBLIM YELITOK 3A rof (1,979,420) (4,677,141)

Hyprasupd ET.
3amectumeny MNpeaceparenn MNpasneHun
110 3KOHOMUKE U DuHaNCan

Mprnaraembie NPUMEMAHNA COCTABARINT HEOTLEMITEMYIO YaCTb (HAHAHCOROM OTYETHOLTH



Anyuoneproe cbuecneo «BONIKOBI EONOI M5y
OmdensHpiil omyvem o hUHIRCOBOM 1IONIOKeHUU

B MbicReax KBISXCMSHERUY MORED. Npam. 31 Eg!' 20231. 31 mexabpn 2022r.
AKTHBbL!
BreoSopoTbie akTHiL! i T
QcHoerwie cpeacres 12 45,113,055 10,815,068
HemaTepnansHpie axTiest ) 128,573 166,468
YHBECTALMY B BCCOLIMMPOBEHHLE NpeAnpyrTIs’ 13 30,000 30,000
Honrotpounan “acTb 3aR0MKEHHOCTA COTRYAHMKGS 2,750 4,750
HenexHble CpegcTaa, orpaHMeHHEE 8 NCNONLIoEaHNK 3.487 13,269
lpouMe BONFOCHOMHE AKTHBL _ 442,931 188,954
O1roMeHHSIE HANOTOBLIE BKTMBR! 11 - 29,730
YToTO BHEOBOROTHLIC AKTHEL) 18,718,778 11,238,261
O60poTHLIC AXTHBLY . .
3anace! 14 6,440,360 4,394,334
LeHekubic CORACTER, OMPaHIMEHHSIE B UCTIONE30BaHMK _ - 287,085
Toprosan ¥ Npouas 4e6ATOPCKAA S300MKEHHOCTE 15 4089,12¢ 2.671,755
fipesonnaTs: 545 538 477,542
peponnaTa no HANOry Ha APUGLINL _ . 248476
KpATKOCpOUHAR HBCTL: 38R0/MKEHHOCTI COTPYAHMKOE - 8068 3,543
T1p0ME KPATKOCPOMHBIE BKTHE! _ 18 1.396.410 -
TleHesxHLie CPEACTBA W IKBUBANEHTH! IEHENHLIX CREACTB 17 5,853,067 1,114,818

W1oro o60paTHEIR aKTHEE 18,434,554 9,097,533
WTOrQ AKTHBI! 34,158,370 20,335,794
AKLMOHERHGIR KanuTan 18 4,872,279 1,246,160
Mposne pesepasi , 18 2,163,646 3217
Hepacnpenenetitias npubbink 989,726 2,969,800
UTOTO KANUTAN 8,025,851 4219177
OBA3ATENLCTBA

-Fonrocpostsie obazarenscrsa

Kpegwure! ¥ aaiis: 20 4,755,742 .
Pasepa nod obalatentCTaa no NKBNAGLMY ¥ BOCCTaHORNEHWO -

-BKTABOS 108,345 -
Pezepaki No BOIHArPAXALHMAM PaGoTHURAM 19 61,868 50,730
OmoxeHHbLIe Hanoroskie obssaTeNLCTEa 11 581,276 .
OBAzaTeNsCYBa NO JOTOBCPEM € NOKYNATENAMEA 22 31,080 101,357
Wrore ponrocpovtse obasaTenLCTRa 5,518,314 162,087
‘Kparxkocpounsie 065zarenacraa :
Peaépsibl N0 BOIHATPANIEHWAM paboTHIREM 19 2,287,373 1,706,204
Mpovke KPaTKOCPOYHEIE pEsepib! - 28,611 26611
-Kpenwrot v 3aim 20 2,590,856 3,941,174
Toprosan 1 NPoYan KPEAUTOPLKER JAA0IKEHHOCTD 22 7,341,487 7,316,404
‘OBRIFTENECTES MO ADTCHOPAM C NOKYNETENAMA 22 8,354,081 2,964,137
Wivoro xpaTkocpouHbie oSR3aTeNbCTEA 20,609,408 15,854,530
'MTOT'O OBR3ATENLCTBA. 26,127,719 16,116,617,
WTOro KANUTAN 4 OBABATENLCTBA 34.153,_370_ 20,335,794

‘Hactosuan hrHaHCcoBas OTHETHOCTS Bhina o Gaf@ R ywosoacTeom 1§ despans 2024 ropa:

-

Hypraswes f{?’_ o ; e § - ek it (M,
Bamecrurant MNpeaceaarens MpasneHrs. il ¥ rRITTEp
0 SKOHOMUKE 1 PUHAHCANM % £ v il

MphnaraeMbie NPUMEEHIA COCTABNAIOT HEOTHEMASMYN) YBCTh MHAHCOROR OTHETHOTTH



Axyuonepoe obujecmao «BONKOBIEONOIr WS
Omdennbiil omyem o deinkentit denexNnbix cpedeme

B muicstvax X3aXCMANCKUX meHze 20231, 20221,
[exexHbie NOTOXK OT ONTEPAKOHHOE ASATENLHOCTH \ =
TIOCTYNNEHAE AeHEKHLIK CRPeaCTR &7 fokynaTengi 52,255,692 36,843,288
Tipoume NOCTYRNEHUS 314,881 352,412
HeHexHLR SLINNATH NOCTABLUKAN, PA0OTHIKEM, N0 HABCTAM, KPOME ‘ » o

NOAOXORHOID HANOMa ¥ NPYNKE BLINNATH ' 150,953,287) {35.460,794)
Denextbie NOTOKN OF ONEPAUNOHHON ABATEMLHOCTY 0O yRNATLY )

HANOTa Ha APKOBLUTL ¥ BOIHATPAKASHHUSR NO I3AMaN 4,617,286 1,734,904
Ynnarta noaoXogHOro Hanora {14 .ODG} {16.,246)
Yucran CYMMa OeHeXHBIX CPeOCcTR; NONYYeHHBIX OT

onepPALROHHON ABATONBHOCTH 1,606,286 1,718,658
HexexHbie NOTOKA OT MHBECTUUHOHHOR OBATENELHOCTH _

Peanuaalua 0CHOBHSIX CPEACTR 61,144 2,994
Tipouke nocTynneHus 287,085 253
TMpuoSpeTenye CCHOBHBIX CPBACTS 6,294.041} (3,357,853)
Asanchi 33 npuobpeTeHme OCHOBHBIX tpadcTe: (42,034) {186,539)
MNpuobpeTeHne HemaTepuanbhbiX aKTHEDS {71,980) {7.921)

Mpoune abinmaTh {198) {287 546)
Yyctan CymMa OeHSXHBIX CPeACTH, NCNONbIOBAHABIX B v

MHBECTHURONKON QERTENLHOCTH (8,060,044) 13,836,612)
[eHeXHbE NOTOKK OT PUHAHCOBOKR NeATeNbHOCTH i ]

BMNCTHA BXUMA W ADYTMX IUHAHCOBEIX - UHCTRYMEHTOR 3,626,119 865,237
TocTynnenwe KpeauTos 1 3aimos 7,408,281 6,100,000
TMorawesxne 3aiMos {1.840,000) {4,170,000)

Buinnata AMBUAEHAOE {1,758) {4.406)
Yucran CyMma AOHEXKHBLIX CPOACTE, NONYYRHHBIX 0T DUHAHCOROH _ T

HRRTENLHDCTH 9,193,642 2,790,831
HucToe yESNNYeHKe ASHeXHLIX CPEACTB W IKBUBANSHTOR

AQHeNHLIX CpencTa 4,729,884 672,877
JeHexHbie CPEACTER W 3KBMBANEHTHI BEHEXHEIX CPEACTE Ha HAaYano

Topaa 1,114,818 440,373
Bnurnue uameHeHnR 0GMEHHOTO KyPCh BANIOT Ha AeHEeXHLIE CReasTEE

4 X IKBABANOH TSI {Bau; 1,652
BrivsiHue nameHerus BanancoBof CTOMMOCTY AEHERHLI CPBACTE W UX

3KBVBANEHTDB 1755} (B84)

Jflerexuble CpencTBa M IKBUBANGHTL) AOHEKHLIX CPRACTE Ha
1,114,818

' KOHEY, roga 5,853,087

Hyprasues E&. ===
3amectutent [pegcedavena Mpasnenns
nO SKOHOMMKE W hrUHaHCAM

Tipunaraensie IPWMBHAHMA COCTABASKIT HEOTHAMNEMYI UACTS (BUHBHEOBON OTHETHOETH



Axuuoneproe obwecmeo «BONIKOBIEONIOT HSl»
OmdensHbil 0MYem 06 UIMEHEHUSIX @ Kanumane

Aononxn-
o . TebHL# Hepacnpe-
AKHOHEPHBIR ONNANOHHLIA ASTORKAN H#roro
B msicasax kaISXCManciu mense Tpem, xanuran ranuran npwbLInk ¥anuran
Ha 1 spaps 2022 1. 280,923 3217 7,847,585 £031,725
Y6uiTok 3a foR _ - = 14,660,745) {4,660,745)
Npouwit conokynHsik yGoImox 3a rog - - (16,395} {16,388).
Hroro coBokynHbiR yBbITOK 32 rog, - . {4,677,181) {4.677,941)
Buinylilensuie amium 865,237 - - 855,237
F#avnenas obbaBnesHpe = = (644) - e
Ha 31 gexabpn 2022 r. 1,248,160 3217 2,959,800 4,218,177
VBwrox3aron - - {1,979,1586) (1,979,156}
DNpouvid cosoxyrivbi yObIToK 33 ron . - {274) {274}
WToro cosokynHLIk ySLITok 33 1o - B {1,978,430) (1,879,430}
FpvSHAHUE AWCKOHTA TI0 3EAMY, NOTIYHERHOMY - =
‘O CBRIBHHON CTONCHB! ’ - 2,160,429 - 2,360,428
BoinywieHHbe aKumn 3828118 - - 3,826, 11¢
[veugenas oSbranerHse - - (B44) (544)
Ha 31 pexatpst 2023 r. 4,3?2',2_79 2,183,646 888,726 8,025,651

Hypraawgs E.T. |
Bamecturens MNpepceparenn {pasnen
NO 3KOHOMUKE it (BUHaHCam

Paxmeroea F.M.
f'nasHei Syxrantep

Mpunaraemsie NPAMBYaHYS COCTABNAIOT HEOTHLEMABMYH0 YACTS (IMHAHTCOBOM OTHETHOCTH



AxyuoHepHoe obujecmeo «BOJIKOBIEOJIOMNA»
Mpumevarus k omdensHoll hunaHcoeoli omyemnocmu - 31 dexkabps 2023 20da

1 O6wue cBeaeHUA 06 aKLMOHEepHOM obliecTBe «BonKoBreonorusa» n ero AesiTeNbLHOCTH

HacToswas otaenbHan uHaHCOBas OTYETHOCTb NOAFOTOBMEHa B COOTBETCTBUN ¢ MexayHapoaHbIMK CTaHAapTamMi
dvHaHcoBol oTyeTHocTM (panee - MC®O) 3a rop, sakoHumBwwiica 31 Aekabpa 2023 roja, Ans
AQ.«Bornkosreonorus».

AQO «BonkoBreonorma» sBrsieTcA akUMOHEepHbiM OGLEeCTBOM, COrMacHo onpeaeneHuio MpaxaaHckoro kopekca
Pecny6nuku KasaxcraH. AO «Bonkoereonorus» 6bino obpasosaHo 17 aexabps 1993 ropa s r. Anmatbl. OCHOBHBIM
akumoHepom Komnanun sisnsietcs AQ «HauuoHanbHas atomHas Komnanus «KasaTomnpom» (aanee — «AKLMOHep»,
«MaTepuHckan komnanus» unu «HAK KAM»), Bnagelowan KOHTPONbHLIM NakeTom akumit Komnanun Hanpsimyio n
ONOCPEAOBAHHO Yepes AouepHIon opraxusaumio — AO «Ynbbuxckuii Metannypruveckuin 3aeoa». Komnanms
COCTOWT M3 LIECTU reonoropassegoqHbiX akcneguumni, unuana «FeoTeXHOLEHTP», YNpasneHusi Npou3BoaCcTBEHHO-
TEXHUYECKUM oBecreveHemM W KOMNNEekTauMel, reornoropasseaodHas akcneguuua 5, reonoropaseefodHas
JKCNeAULMS 7, reonoropaspeaoyHas akcneanumus 23 1 LEHTPanbHO ONbiTHO-METOANYECKOMN JKkeneanumn. KomnaHus
3aperucTpupoBana no agpecy: Pecnybnvka KasaxcraH, r. Anmarsl, yn. Borexn6aii 6ateipa, 168.

Ha 31 aekabpa 2023 roaa ¢puHancosas oTyeTHocTb Komnavuu ekniouaeT TOO «CI «PycGypmaw-Kasaxcrany,
SBAAIOWEECS ACCOUMMPOBAHKLIM NpeanpuaTUem ¢ 49% aoneir yuactusi AO «Bonkosreonorus» (Mpumeyanue 13).

B COOTBETCTBUM C YTBEPXOEHHO! AkKuMoHepoMm B Aekabpe 2015 roaa [opOXHOW KapToW MO MHTErpauuu
TOO «leoTexHocepeuc» B AQ «Bonkosreonorusi» B 2016 rogy Komnanueit 6bin cosaaH HoBbIM (hunuan Ha Gase
umyLecTea u paboTHukoe TOO «eoTexHOCEpBUCY.

OCHOBHBIMW BMAaMU OEATeNbHOCTA KOMNaHum sBnaTcs GypeHue passefouHbix W A0GbIYHBIX YPaHOBbIX CKBAXKWH
ONA AKLMOHEPA W ero JOYEPHUX W 3aBUCUMbIX NPEANpUATUIA, reonoriyeckas paseefka v uccrnefosaHne ypaHoBbIx
MECTOPOXKAEHWUN,  MOHUTODUHI  YPOBHE  PaAvIOaKTMBHOCTH, @ Takke  3KONOrMyeckux  ycnosuid B
Pecnybnuke KasaxctaH, oCyLLeCTBNSEMbIX Ha OCHOBE NpeaBapUTENbHOTO hUHaHcuposaHua [Mpaswtenscrea
Pecnybnukn KasaxctaH.

2 3KoHOMMYECKaa cpeaa, B KOTOpo#i KoMnaHua ocylecTBAAET CBOIO AeATENbHOCTbL

24 dbeBpans 2022 roaa Poccus Hauana BOEHHOE BTOpxXeHNe B YkpauHy. B oTaeT Ha BTopxeHune CUIA, EBponeickvit
COI03 W PAA APYMMX rOCYAapCTB BEEMNM LMPOKOMAcWTabHble CaHKUMM B OTHOLIEHMM Poccun, BKNKONas OTKIIOYeHne
poccuitckux BanKoB OT cUCTeMbl Swift. Poccust SBNseTCA KpyNHERMM TOproebiM napTHepom Kasaxcrana. KasaxcraH
Takke B 3HAUMTENbHOM CTeneHW saeucuT oT Kacnuickoro TpyGonposopHoro kowcopuuyma (KTK), no koTopomy
TpancnopTupyetcs ao 80% akcnopTa HedTu.

BoitHa B YkpamHe W aHTUPOCCUIACKME CaHKUMM TOBNUANM HA LEHbl Ha CbIpbeBble TOBApbl ¥ yBENM4uNy
BONATUABHOCTb Kypca TeHre. YposeHb nHnsaumm coctasnn 9.8% B aekabpe 2023 ropa nocne AOCTUXEHUA nuka B
pa3smepe 21.3% B cespane 2023 roaa. Poct akoHoMukn B 2023 rogy coctaeun 4.8%, 1, N0 NPOrHO3am aHan1Tukos,
TEMMNbl POCTa HALMOHANLHON 3KOHOMUKM B Bnivxaiilune Tpu rofa COCTABAT B CPEAHEeM uyTb MeHee 4% & roa. flo
COCTOSHWIO HA AATy HAcTOAWEro oTyeTa odbuLManbHbii 06MeHHbI Kypc Haumonanstioro BaHka PecnyGrnki
KasaxcTaH coctaevn 448.06 Tevre 3a 1 gonnap CLUA no cpaeHenuio ¢ 454.56 Tewre 3a 1 ponnap CLUA no
cocTosHMo Ha 31 aekabps 2023 roga (31 aexabps 2022 roaa: 462.65 TeHre 3a 1 gonnap CLUA).

B uenom, akoHoMuka Pecnybnuku Kasaxcran npopornkaeT NpOABNATb HEKOTOPLIE XapaKTepHble OCOBEeHHOCTH,
MpUCYyLiNe Pa3BMBAIOWMMCSH pbiHKaMm. Kpome Toro, ropHopyaMbiii cextop B Pecnybrmke KasaxcTaH octaetcs
NOABEPXKEHHLIM BIUAHMIO NONUTUYECKNX, 3AKOHOAATENbHbIX, (DMHAHCOBLIX U PEryNATOPHbIX U3MEHEHUH B CTpaHe.
HeonpeaeneHHOCTb COXPaHAETCH 8 OTHOLIEHWIM OBMEHHOrO Kypca TEHre U LieH Ha CbipbeBble TOBaphI.

OKOHOMWUECKas CPEAa OKA3bIBAET 3HAUUTENLHOE BNUSHWE Ha AESTENbHOCTL U (huHaHcosoe nonoxeHne Komnanuu.
PykoBOACTEO NpUHUMAaeT Bce Heobxopumble Mepbl Ans obecnedveHnss yCTOMYWBON [eATenbHOCTU Komnanuw.
OpHako, Byaylime nocneacTeusl CNOMXMBLIEACA 3KOHOMWYECKOW CUTYauun CrioXHO NpOrHosvpoBaTth, U TeKywme
OXMAEHAS M OLEHKA PYKOBOACTBA MOIYT OTAMYATLCA OT (hakTudeckux pesynbtatos. [epcnektusbl Gyaywent
JKOHOMMYECKOW cTabunbHocTn B Pecnybrnvke Kasaxctaw BO MHOTOM 3aBUCAT OT 3(h(PeKTUBHOCTY IKOHOMUYECKUX
Mep, NPUHUMAEMbIX NPABUTENLCTBOM, @ Takke OT NPaBOBLIX Y NONUTAYECKUX NSMEHEHWI, KOTOpbIe HAXOAATCH BHE
koHTpons Komnaxun.



Axyuoneproe o6wiecmeo «BOJIKOBIEOIOMHUS»
fpumevanus k omdensHoll huHaHcoeol omyemuocmu - 31 dexabps 2023 200a

3 CywecrtBeHHan uHdopmauns 06 y4eTHOW NONUTHKe
Ocroea nodzomoeku huHaHCO8OU omyemHocmu

Hacroswas otaenbHas uHaHCoBas OTYETHOCTE MOATOTOBNEHA B COOTBETCTBUM CO CTaHAapTamu Gyxrantepckoro
yyeta MC®O (IFRS® Accounting Standards) Ha OCHOBE MCTOPUYECKOI CTOMMOCTH, 3@ UCKMIOYEHUEM (DPUHAHCOBBIX
WHCTPYMEHTOR, NepBOHaYanbHOe MNPUSHAHWE KOTOPbIX OCYLWECTBASETCR MO  CnpaBeAnvBoid  CTOMMOCTU.
CyllecteenHas uHopmaums 06 y4eTHOR NonuTUKe, NPUMEHSBLUAACA NPW MOArOTOBKE HACTOSILUENH (PUHAHCOBOW
OTYETHOCTU, NPeaCTarneHa ke, [aHHaa nonuTuKa NPUMEeHsNace NOCAEA0BAaTENBHO B OTHOLUIEHNW BCEX Nepuoaos,
NpeacTaBeHHbIX B OTHETHOCTH, €CNK HE YKasaHo UHoe.

MoaroToBka (PUHAHCOBOI OTUETHOCTM B COOTBETCTBMM CO CTaHAapTamu Oyxrantepckoro yueta MCOO tpebyet
MCNOMB30BaHUS OLEHOK U npeanonoxeHui. OHa Takke TpebyeT oT pykoBoACTBa MCNONbL30BATH NpodeccHoHanbHbIe
CyKOeHMs B npouecce NpUMeHEHWst YyuyeTHoi nonwutuk Komnawmu. O6nactn  Gyxramrepckoro  y4era,
npepnonaraowme Gonee BLICOKYIO CTENEeHb OLEHKA WIM CMOXHOCTH, a Takke obnactv, B KOTOPLIX ACNYLIEHUS K1
OLIEHKW SIBNISIIOTCA CYLECTBEHHBIMU AN (PUHAHCOBOW OTYETHOCTY, yKasaHe! B MpumMevanuy 4.

®yHKUUOHaNLHaA eamoma u eanoma npedcmaeneHus omyemHocmuy

OYHKUMOHANLHOM  BAMIOTOW  SBNSETCS  BamioTa OCHOBHOW 9KOHOMMWYECKOW cpefbl, B koTopoi Komnauus
OCYLLECTBNAET CBOIO AEATENbHOCTb. OYHKLMOHANLHON BanioToM U BanioTON NPeACTaBNeHUs OTYETHOCTU KomnaHuw
ABMSETCA HalMoHankHas sanoTa Pecnybnuku KasaxcraH — kasaxcTaHCKUi TeHre. B oTHoLeHn KoHBepTaLuum TeHre
B ApyrVie BanioTbl AEUCTBYIOT NpaBuna BarioTHOTO KOHTPONA. B HacToslee BpeMa TeHre He siBnseTcs CBOH0AHO
KOHBEPTUPYEeMOit BanioTon 3a npepenamm PecnyGnukn KasaxctaH. Bce cymmbl B AaHHON (hMHAHCOBOW OTHETHOCTY
NpeacTaBneHbl B THICAYAX Ka3axCTaHCKNX TeHre (“ThbiCaY TeHre”), eCnii He YKas3aHo Hoe.

ACCOMUUPOG&HHBIG ope2aHu3ayuu

WNHcdpopMaums 06 accOUNMpOBaHHbIX OpraHvsaLMsXx packpbiaetca B [MpumevaHun 13. YcTasHbili  kanutan
OpraHW3aUmii COCTOUT MCKNIOUMTENBHO U3 OBBLIKHOBEHHBIX aKUMiA, KOTOPbIMY BNaAeeT HenocpeacTeeHHo KomnaHus.
CTpaHoil perncTpaLny Takke ABNAETCS UX OCHOBHBIM MECTOM BeéAeHUs BuaHeca, 1 [AoNA y4acTUA B COOCTBEHHOCTU
Takas xe, Kak AoNA NpYHaanexalymx UM npas ronoca.

AGCOLMNPOBAHHBIE OPraHU3aLMN — 3TO OpraHM3auumn, Ha Kotopble Komnaxna OKasbiBaeT 3HauuTenbHoe BrvsiHue
(NPAMO UM KOCBEHHO), HO HE KOHTPONMPYET MX; KaK NMpasuno, oNA Npas rofioca B 3TUX OpraHM3aunsax cocTaenaeT
oT 20% zo 50%.

PuHaHcoable UHCMpyMeHmbl
Knaccughukayus u nocnedyiowas oueHKa (hUHaHCO8kIX aKmuUe0s. Kamezopuu OUEeHKU

®UHAHCOBLIE aKTMBbLI KOMMaHWW npeacTasneHbl KaTeropuei «oUeHUBaEMbIe Mo aMOPTUIMPOBAHHOM CTOMMOCTU» U
BKMIOMAIOT AEHEXHblE CPEACTBA G OrPaHMYEHWEM MO CHATWIO, AeGUTOPCKYID 3aAO0MKEHHOCTb MO  OCHOBHOW
JeATENbHOCTU U NPOYYIO (PUHAHCOBYIO AeBUTOPCKYIO 3aA0MmKeHHOCTb (MpuMeyanne 15) u AeHexHble cpeacTsa, U ux
aksmBaneHTb! (Mpumeyanne 16).

ObecueHeHue (huHaHCOSbIX aKIMUEos: oueHOYHbIT pesepe nod oxudaemble KpeOumHbie yobImKu

[JonroBble WHCTPYMEHTbl, OLEHMBAEMble MO aMOPTU3NPOBAHHOW CTOUMOCTW, MPEACTaBAAIOTCA B OTYeTE O
PMHEHCOBOM MOMNOXEHWM 33 BbIMETOM OLIEHOYHOTO pesepBa NOA OXKWAaemble KpeawuTHble yObiTku. B oTHOLIEHUM
KpEANTHBIX 0BR3aTensCTe 1 (DMHAHCOBLIX rapaHTWil NPUBHAETCA OTAENbHLIN PE3epB Moj OXMAaeMble KpeauTHbie
y6bITKN B COCTaBe 06A3aTeNbCTB B OTYETE O (PUHAHCOBOM NONOXEHNUN. 3MeHeHNs B aMOPTU3NPOBAHHON CTOMMOCTH
[IONTOBbLIX MHCTPYMEHTOB, OLIGHUBAEMbIX N0 CNPaBeANMBON CTOMMOCTI YEpes NPOoUMIA COBOKYMHbIN AoxoA, bes ydeTa
OLIEHOMHOTO pe3epBa Noj oXvaaemMble KpeauTHble YObITKW, OTpaxaloTcs 8 cocTase Npubbinv unu ybbiTka. [pyrme
UaMeHeHusa B GanaHcoBOW CTOMMOCTI OTPaXAIOTCA B COCTABe MPOYEro COBOKYMHOMO 0X0Aa Ha CTaTbe «4oXoAbl 3a
BbIYETOM PACXOAOB OT AONTOBbIX MHCTPYMEHTOB, OLEHUBAEMbIX YePes NPOYNIA COBOKYMHBIA A0X0A».

Komnanws MNpUMEHsIeT YMpoLLEeHHYI0 Mogenb yqeTa obecUeHeHus B OTHOWEHWM TOproeol AaebuTopckon
3a00MKEHHOCTU. KOMNaHMs NPUMEHSIET «TPEXaTanHylo» MOAENb yyeTa oBeCUEHEHUA Ha OCHOBAHMA USMEHEHW
KPeaUTHOTO KauecTBa G MOMEHTa NepBOHAYarnbHOTO MpU3HaHUA., GUHAHCOBLIN MHCTPYMEHT, KOTOPbIN HE ABNAETCS
oBecUeHEHHEIM NPU MEPBOHAYANBHOM MPU3HAHWK, KnaccuduuupyeTcs Kkak oTHocsAwwics k Ortany 1. [ns
(hMHaAHCOBLIX aKTMBOB Tana 1 oXuaaemble KpeauTHbIE YObITKM OLEHUBAIOTCA B CyMMe, PABHOM YacTi OXWUAAEMbIX
KPEAUTHLIX YOLITKOB 3@ BECb CPOK, KOTOPblE BOHWKAIOT B pesynbrate AedOnToB, KOTOPbLIE MOTYT MPOUSOATH B
Tevenune cneaylowux 12 MecaueB unn Ao AaTbl NOraleHns COrnacHo AOroBOpY, €CAW OHa HAaCcCTynaeT 4o UCTeYeHWA
12 MecsLeB («12-MecAYHbIE OXUAAEMbIE KpeaNTHBIE YOBITKUY).



AkyuoHepHoe obujecmeo «BOSIKOBIEONIOMNsi»
Mpumeuanus k omdensHoii huHancoeoli omvemrocmu - 31 dexkabps 2023 200a

3 CywecTBeHHan uHdopmaums 06 y4eTHON NonuTHKe (NPOAoKeHNe)

Ecnn KomnaHus naeHTAGUUMPYET 3HAUUTENbHOE YBENUYeHWe KPeavwTHOro pucka ¢ MOMEHTa NepBOHa4ansHoro
NPU3HaHNSA, TO aKTUB NepeBoanTes B 3Tan 2, a OXMAaeMble KpeauTHbie YObITKM NO 3TOMY aKTUBY OLIEHVBAIOTCA Ha
OCHOBE OXMAAeMbIX KPeAUTHLIX YOBITKOB 3a BeCb CPOK, TO €CTb A0 AATbl MOTalEHWs COrMacHo ACroBopy, HO C
y4eToM OMMAEEeMOi MPedonnaThl, ecru OHa NpeaycMOTpeHa («OXMAAeMble KpeauTHble YObITKW 3a BECh CPOK»).
Onucanve nopsigka onpeaeneHus KomnaHWed 3HAUMTENbHOTO YBENMYEHUs KpPeawTHOro pucka npusoauTes B
Mpumeuanun 23. Ecnv Komnavua onpepensiet, 4To (UHAHCOBLIA aKTUB ABMseTCA oBeclieHeHHbIM, aKTuB
nepesoanTca B 3Tan 3 U OXMaaeMble NO HeMy KPeAuTHble yObITKM OLEHMBAIOTCS Kak OXuAaeMble KpeauTHble
y6biTkKM 3@ Becb CPOK. [ns NPUOGPETEHHBbIX WAN CO3AAHHBLIX KPEAUTHO-OBECLEHEHHBIX (PUHAHCOBLIX aKTUBOB
oXuaaemble KpeauTHble YOBITKM BCEraa OLEHMBAKOTCA Kak OKuhaemble KpeauTHbie yObiTku 3a Becb Cpok. B
MpumeyaHnn 23 NpuBOAUTCA UHPOPMaLMS 06 UCXOAHBIX AAHHBIX, AOMYLLEHUAX U METOZAX pacyeTa, UCNOoNb3yeMbiX
MPpY OUEHKe OXUaaembiX KpeanTHbiX YBbITKOB, Bkriodasi 06bscHeHue cnocoba BKMioueHUss KomnaHueih nporHo3Hon
nHpopMaLMK B MOAEITU OXUAAEMBIX KDEAUTHBIX YBLITKOB.

Kameeopuu ouenku ¢hurnaHcosbix 0bs3amesnsems

duHaHcosble oba3aTenbcTBa KomnaHuu npegcraBneHsl kateropueil «cpuHancosble o6a3aTtenscTsa, oueHuBaemble
MO aMOPTUSUPOBAHHON CTOMMOCTW», W BKITIOYAKT KPEAUTOPCKYKO 3840/MKEHHOCTb MO OCHOBHOW AEATenbHOCTH
(Mpumeyanune 21) 1 kpeguTsl 1 3aiimbl (Mpumedanue 20).

OcHoeHble cpedcmea
lMpusHaHue U oueHka

OCHOBHbIE CPEACTBA OTPAXKAKTCA NO NEPBOHAYANBHOW CTOMMOCTH 33 BLIMETOM HAKONNEHHOW amopTusauuu U
HaKOMMEeHHbIX yObITKOB OT obecueHeHUs. OTAEnbHbIE 3HAYWTENbHbIE 4acTM OoObeKTa OCHOBHBIX CPEACTB, CPOK
nonesHom cnyxBbl KOTOPbLIX OTAMYAETCS OT CPOKa NOMe3Hol Cryx6bl AaHHOTO 06bEKTa B LIENOM, YUUTLIBAIOTCA Kak
oToenbHble OB6beKTbl (KOMMOHEHTH) W aMOpTUSWMPYIOTCA MO HOPMaM, OTpaxalwWwum npeanonaraemele Cpoku
UCNOIIb30BaHUA 3TUX YacTel.

Usnoc ocHosHbiX cpederns

Kaxablil 3HAYUTENbHBIA KOMMNOHEHT OBbLEKTa OCHOBHBIX CPEACTB aMOPTU3MPYETCA MPSMONUHERHbIM METOAOM C
MOMEHTa, KOFAa aKTUB CTaHOBWTCS AOCTYMHBIM K MCNOMb3OBaHMIO, Ha MNPOTAXKEHWW OXUAEEeMOro cpoka ero
MONE3HOr0 MCMOMNb30BaHWS, W aMOpPTM3aUMOHHLIE OTYMCNEHUst BKNdaloTcs B coctas npubbinv unu ybeiTka 3a
nepuoa. ApeH0BaHHbIe aKTWBbl aMOPTU3UPYIOTCA Ha MPOTSKEHWM CPOKA MONE3HOro UCMONb3OBaHUS aKTMBOB, 33
UCKIIOYEHUEM Criyyaes, koraa y KomMnauum umeeTcs oDOCHOBaHHas YBEpPEeHHOCTb B TOM, YTO K Hed nepeiaer npaso
COBCTBEHHOCTM Ha COOTBETCTBYIOLME aKTUBLI B KOHLIE CpOKa UX apeHbl. 3eMenbHbIe YHaCTkU He aMOpTUSVPYIOTCS.

OXuUBaemble CPOKM MONE3HOTO UCNONb3OBAHUA OCHOBHBIX CPEACTB B OTYETHOM U CPaBHUTENLHOM nepuogax Geinm
crieAyioLLMMN:

Konuuecteo net

3paHun 8-100 net
MaLumHbl n obopygoBaHvne 2-50 net
TpaHcnopTHbIe cpeacTea 2-50 net
Mpoune OCHOBHbIE CPEACTBA 2-20 net

Topezoeas u npovas debumopckan 3ad0KeHHOCMb

Toproeas v npouas AeBUTOpPCKas 3aA0MKEHHOCTb - 8TO CYMMbl, MPUYUTAIOLNECH OT KNMEHTOB 3a NnpofaHHbie
ToBapbl WAK YCNyrn, OKasaHHbIE B XOAe OObLIYHON XO3ANCTBEHHON AenTenbHoCTU. Kak npaeuno, oHv noanexar
noraweHuio B TedeHue 12 MecsiueB u, CneaoBaTeNibHO, BCe KnaccuduuMpyloTcs Kkak Tekyuume. Toprosas
NebuTopckas  3af0MKEHHOCTb MEPBOHAYanbHO NPUSHAETCA MO CyMme BO3MELUEHWsl, KoTopas sBnseTcs
6e3yCnoBHOM, 3@ UCKIIOYEHUEM CIyYaeB, KOraa OHa COAEPXKUT CYLUEeCTBEHHbIE (PUHAHCOBLIE KOMMOHEHTLI, KOTA& OHa
NpU3HAETCA NO CrpaBeaTuBOM CTOMMOCTU. KOMNaHNS yAepXMBAET TOProsyio AeOMTOPCKYIO 38A0MKEHHOCTb C Lienbio
NonyYeHns1 NPeayCMOTPEHHbLIX AOTOBOPOM AEHEXHbIX MOTOKOB W, CNeaoBaTenbHo, BNOCNeAcTBUN OLEHVBAET ee Mo
aMOPTM3NPOBAHHOM CTOMMOCTM C MCNONb3oBaHWeM meToaa IPEKTUBHON MPOLIEHTHOW CTaBKM. Moapobnas
wHcbopmaums o nonuTuke Komnauun 8 OTHOWEHWM obecueHeHus M pacuete pesepea noa obecleHeHue
npeacTaenena B [Mpumedanum 23. [Mpoyar pebuTopckas 3aao0/MKEHHOCTb TNepBOHAYanbHO Npu3HaeTcs no
CripaBeanmBoi CTOMMOCTM W BMOCNEACTBUM OTpaxaeTcs No aMopTU3UPOBAHHOW CTOMMOCTW C UCMONL30BaHMEM
MeToaa 9(dEKTMBHON NPOLEHTHOWM CTaekh. B OCHOBHOM 3TO Tekywas Aebutopckas 3af0MKEHHOCTb, 3a
MCKMIOYEHNEM 3a00MKEHHOCTH 3a NPOoAaHHbBIE TOBaPbl UMW OKa3aHHbIE YCNYrA.
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3 CywecTBeHHas WH(opmaLus 06 yYeTHON NONUTUKe (NpoaomkeHue)
3anackt

3anachkl OTPaXaloTCs N0 HAUMEHbLIEN N3 ABYX BEMUUUH: (haKTMYeCKo! CeDecTOMMOCTA U YNCTON BO3MOXHON LieHb
npoaaxu. Mpu oTnycke 3anacoB B NPOW3BOACTBO M MHOM BbIObLITUM WX OLEHKa NPOU3BOAWTCA MO METoay
cpeAHeB3BELUEHHOW CTOUMOCTH.

Herexubie cpedcmea U ux dKeueaneHmabi

JeHexXHble CPeACTBa M X SKBMBANEHTbI BKIIOMAIOT AEHEXHbIE CPEACTBA B Kacce, CPEACTBA Ha BaHKOBCKUX cueTtax
0o BocTpeboBaHMs M ApyrMe KpaTKOCPOUHbIE BbICOKONMKBUAHBIE MHBECTULUWM C NepBOHAYanbHLIM  CPOKOM
norawiesns no Aoroeopy He Gonee Tpex MecsueB. [leHexHble CpPeAcTBa W 3KBUBASIEHTbl AEHEXHbIX CPeacTB
OTPaXaTCA N0 aMOPTU3UPOBAHHON CTOMMOCTW, TaK Kak (i) OHW YAEPXMBAIOTCS Ans NOMyYeHusl npeaycMOTPEHHbIX
JOTOBOPOM /IEHEXHbIX MOTOKOB M 3TN LEHEXHble NOTOKU NPeacTaBnsaloT coboi UCKNIOYUTENBHO MnaTexu B cHeT
OCHOBHOW CyMMbl [Ofira W NPOLEHTOB, U (i) OHW He OTHECEHb! K KaTeropun OLEeHWBaemblX Mo CcnpaBeAnvBoi
CTOMMOCTY yepes npubbinbk wnu ybbiTok. OCTaTKM AEHEXHBIX CPeACTB C OrpaHMYeHMeM  WCMONb30BaHuA
UCKITIOYAIOTCH U3 COCTABA [EHEXHLIX CPEACTB W SKBUBANEHTOB ASHEXHbLIX CPEACTB ANs Lenel CoCTaBneHns otyeTa
0 ABWKEHWN OEHEXHBIX CPeAcTB. OCTaTKN AEHEKHbIX CPEACTB C OrpaHNHeHUeM Ha 0BMEeH UNnu UCnonb3osaHne Ans
noraweHns obA3aTenbCTB, ASUCTBYIOLNM B TEYEHWE KaK MAHUMYM JBEeHajuaTn Mecsues nocne OTY4eTHON Aarthbl,
BKIIOYAIOTCA B COCTAB NPOYMX BHEOOOPOTHBLIX aKTUBOB

AKUUOHepHbI Kanuman

OBbIKHOBEHHLIE AKUWW W HE NOANEXKAWME BblKyNy NPUBWIETNPOBAHHbIE aKUWKM, AUBMAEHALI MO  KOTOPbIM
OGBLSBISUOTCA MO YCMOTPEHMIO  PYKOBOACTBA, OTPaXaloTcA Kak kanutan. JlononHutentHble —3arparsl,
HENOCPEACTBEHHO OTHOCALUMECS K BbiMyCKy HOBbIX aKLMA, OTPaXaloTCs B COCTaBe Kanurana kak yMeHblueHue (3a
BbIYETOM HAamnora) CyMMbl, MONY4EeHHOM OT Bbinycka. CyMMa NMpeBbIlUeHNs CrpaseanvBol CTOUMOCTU NOMyYeHHbIX
CpeAcTB Haf HOMUHAMBHON CTOMMOCTBIO BLIMYLLIEHHBIX aKLWA OTPaKaeTCa B KanuTane kak 3MUCCUOHHKIA OXOA.

Topaoeas u npoyas kpedumopckast 3a00/MKeHHOCMb

Toprosas W Mpoyvas KpeauTopckas 3af40MKEHHOCTb HAYMCNAETCA NO (haKkTy WCMONHEHWA KOHTPareHToM CBOWX
JOrOBOPHbIX OBS3aTENbCTB M YYWTLIBAETCS NEpBOHaYanbHO MO CMPaBEeAnMBOA CTOMMOCTW, @ 3aTeM no
aMOPTU3MPOBAHHON CTOMMOCTM C UCTIONb30BAHMEM METOAa Ah(HEKTUBHON CTaBKU MNPOLIEHTA.

Kpedumbi u 3aiimMbi

KpeauTsl U saiiMbl NEPBOHAYANTEHO YYUTBIBAKTCS MO CNPABEANMBOM CTOMMOCTY 33 BLIYETOM NPOU3BEAEHHBLIX 3aTpat
no caerke, a 3aTeM MO aMOPTWU3NPOBAHHOW CTOMMOCTV € WCMONb3OBAHUEM MeToaa 3I(PEKTUBHON NPOUEHTHON
CTaBKu.

Mo 3aimam, NONMy4YeHHbIM MO FPOLEHTHbIM CTaBKam, OTNUMHBIM OT PbIHOYHBLIX CTaBOK, 8 MOMEHT NOy4eHus
npoBoanTCA NepeoueHKa A0 cnpaaennuaoﬁ CTOMMOCTH, KOTOpas BKNOYaeT B ceba CyMMbl K BHECEHMIO B CHET
noraweHrs OCHOBHON CyMMb! JONTa U NPOLEHTOB NO HEMY, AUCKOHTUPOBAHHLIE C YYETOM PbIHOYHBIX MNPOUEHTHBIX
CTABOK MO aHaNorMyHbIM 3aiiMam.

PasHuua mexay cnpaBeAnuBoi CTOUMOCTBIO 0653aTeNbCTBA B MOMEHT NOJyYeHUs], 32 BbIYETOM 3aTpaT No GAENKe 1
UMCTON CYMMOI# NOMyYEHHLIX CPEACTB OTHOCUTCS B DUHAHCOBOM OTYETHOCTM Ha &) kanutan, B cnydae
NpepocTaBNeHNsl 3aiiMa OT MATEPUHCKOW KOMMAHAM W KOMNaHusmMu nog ofwmum koHTponem; 6) duHaHcoBble
pacxoab! B Criy-ae NpefoCcTaBneHns 3aiimMa ot Apyrix oprasusauyni.

BoaHazpaxdeHuss pabomHukam
Pacxo0st Ha onnamy mpy0a U Ces3aHHble OMyucneHus

Pacxoabl Ha 3apabOTHYIO nnary, MEHCHOHHbIE OTYMCNEHWs, B3HOCHI B (DOHG COLMAnbHOrO CTpaxoBaHWs,
ONNayeHHble EXEeroAHble OoTnycka u OOnbHWUYHBIE, MPEMUM W HEACHEXHbIE JbrOTbl HaYUCMAKTCA MO Mepe
OCYLUECTBIEHUs1 COOTBETCTBYIOWMX paboT coTpyaHvkamu Komnaxun. B cOOTBETCTBMM C 3aKOHOAATENbCTBOM
Pecnybnukn KasaxcTaH Komnawws ypepvBaeT NEHCUMOHHBbIE OTYUCNEHUA 13 3apaboTHOW Nnatbl COTPYAHWUKOB W
nepeuncnset ux B AQ «EavHblil HakonutenbHbill MeHcuoHHbIn ®onay». Mpu Bbixoae paboTHUKOB Ha MEHCUIo Bee
NMEHCUOHHBIE BBINAATHI OCYLLECTBAAKTCA eANHBIM HAKOMUTENEHBLIM MEHCUOHHBIM (HOHAOM.
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3 CywecTBeHHas MH(popMaLus 06 yHeTHON NONNTUKE (NpoaoKeHue)
Mpu3snanue ebipyyKu

BbIpyuka — 3TO 10XOA, BO3HUKAIOWMIA B Xoge 0BbluHOM AesitenbHOCTY Komnanuy. Beipydka npusHaeTcs B pasmepe
ueHbl caenku. Llena caenku npeacraenseT coboil BO3MeLLeHWe, Npaso Ha KoTopoe KoMnanus oXmaaeT Nonyywts B
o6MeH Ha nepeaayy KOHTpons Hag OBElaHHbIMU TOBapaMu WM ycnyramu nokynatenio, 6es3 ydyeta cymm,
nony4aembiX OT UMEHN TPETLUX CTOPOH. Bbipyuka NPUSHAETCA 3a BLIMETOM Hanora Ha 406aBNEHHYI0 CTOMMOCTD.

fipodaxu ycnye

Peanusauws ycnyr NpUsHaeTcsl B TOM YYETHOM Mepuoae, B KOTOPOM AaHHble ycnyru Obinu okadaHbl, NUCXOAS u3
CTaAWM  3aBEPLUIEHHOCTA  KOHKDETHOW  onepaumy, OLEHMBAEMOW  MpOropuMOHanbHO — Aone  dhakTu4ecku
npenocTasneHHbIx yenyr B obem obbeme ycryr, KoTopble A0KHbI GbITb NPEAOCTABNEHb! MO JOTOBOPY.

Bampamei Ha ebiltonHeHue 0oz2o80pa

KoMnaHuus npu3sHaeT aKkTMB 8 CBA3W C 3aTpaTamu Ha BbiMONHeHWe Aorosopa WUCKNIOHYUTENBHO B TOM CniyyYae, €Cnuv
Takne 3aTpartbl YA0BNETBOPSOT BCEM KPUTEPUAM HUXKE!

1. 3aTpaTbl OTHOCATCS HEMOCPEACTBEHHO K [JOrOBOPY WMKM K Npeanosnaraemomy AOroBopy, koTopble Komnawus
MOXeT COOTBETCTBYIOLUIMM 06pa3oM MAEHTU(MLMPOBaTL (HanpumMep, 3aTpaThl, OTHOCSALWMECS K yCryram, KoTopble
GyfyT OKasaHel NPU NPOANEHUN CYLLECTBYIOLLETo AOTCBOPA, WM 3aTpaThl HA NPOSKTUPOBAHWE aKTUBA, KOTOPLIA
ByneT nepeaaH No KOHKPETHOMY [OroBOpY, KOTOPLI elje He Obln yTBepiaeH). 3aTparbl, KOTOpbie OTHOCATCS
HEenocpeCTBEHHO K ACFOBOPY (MM K ONpeaenceHHOMY NpeanonaraeMoMy AOrOBOPY), BKIOYaIoT B cebsa cneayiowme
aaTpaThl:

e MpsiMble 3aTpaThl Ha onnarty Tpyaa (Hanpumep, XanoeaHbe WNW 3apaboTHas nnata paboTHWKOB, KOTOPbIE
OKa3bIBaIOT 0GeLLaHHbIe YCMYTM HENOCPEACTBEHHO NOKYNaTenio),

e MpsiMble 3aTpaThl HA MaTepwanb! (HanpuMep, pacxogHble MaTepuanbi, UCNOoNb3yeMble AN MpefocTaBneHus
obelaHHbIX YCNyr NOKynaTeno);

e  pacnpejeneHHbie 3aTpaThl, HENOCPEACTBEHHO CBSI3aHHbIE C AOTOBOPOM MMM C AESTENbHOCTLIO M0 J0roBOpY
(Hanpumep, 3aTpaThl Ha ynNpaBrneHne [AOTOBOPOM W KOHTPONMb 3@ €0 BLIMONHEHWEM, CTpaxosaHue U
amMopTU3ALNS MHCTPYMEHTOB 1 0BOPYAOBaHMS, UCTIONb3YEMbIX ANA BLINOHEHUS 10rOBOPA);

e 3aTpaTbl, OBHO3HAUHO MOAMNEXALLME BO3MELLEHNIO NOKynaTenem; u

e ApyrMe 3aTpaTbl, KOTOPble Obinv MOHECEHbI UCKMIOYMTENBHO BCMEACTBME 3aknioueHus Komnaxuei porosopa
(Hanpumep, BbinnaTk! cybnoapaaqnkam)

2. 3aTpaThl CO3AAICT MNK YNYULWAT KadecTBO pecypcoB KoMnanuu, koTopble GyayT UCNONb3oBaTses B LENAX
BbINOSHEHUS (MNN NPOAOIKEHWS BLINOMHERUS) 00A3aHHOCTEN K UCMIONMHEHUIO B OyAyLeM; u

3.  oxuaaercs, 4To 3aTpaTel OyAyT BO3MELUEHbI.

AKTUB 1O JOTOBOPY [OOMKEH aMOpTM3UPOBATLCA Ha CUCTEMATMYECKOW OCHOBE, COOTBETCTBYOLEH nepeaave
NoKynaTeslio YCNyF, K KOTOPbIM OTHOCUTCS aKTUB.

KomnaHusi Takxke npusHaeT yobITok oT ofecLeHeHns akTuea no AOroBopy B coctase npubbinu unmn ybbiTka B To#
CTeneHn, B KOTOpPON GanaHcoBas CTOMMOCTb aKTMBa NPEeBbILUAeT OCTaBLUYIOCA CYMMy BO3SMELLUEHWs, KOTOpYlo
KoMMaHusi OKMAaeT nonyquTs B oBMEeH Ha ToBapb! WK YCIyri, K KOTOpbiM OTHOCKTCS akTue. Cymma BO3MELUeHUs
[OIKHA UCHUCIIATBCA 3@ BLIYETOM 3aTpaT, HeMoCPEACTBEHHO CBA3AHHBLIX C MPEeAoCTaBNeHNemM Takux TOBapoB unn
YCNyr, KOTOPbIE He ObINK NPU3HaHLI B KAYEeCTBE Pacxoaos.
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3 CyuwecTBeHHana MH(popMauus 06 YUeTHOH NONUTUKe (NPoaOIKEHHE)

OueHKM BbIpYYKM, 3aTpaT UK 06bema BbINOMHEHHBIX paboT /10 NONHOMO UCMIONHEHNA AOrOBOPa NepecMaTpuBaloTes
B Criyyae U3MeHeHusi o6cTosTenbeTe. Niin6oe yBenMUEHe Wk YMEHbLUEHME PacyeTHbIX CYMM Bbipy4ki Unu 3aTpar,
BO3HMKAIOLLEE, B CBA3U C 3TUM, OTPaXaeTcs B coctaBe npubbinu unu ybbiTka 8 TOM nepuoge, B KOTOPOM
PYKOBOAGTBY CTaNo M3BECTHO 06 0BCTOATENBCTBAX, KOTOPbIE NPUBENN K UX NEPECMOTPY.

B cnyyae A0roBOpoB C (DMKCUPOBAHHBIM BO3HArpaXAeHWeMm nokynarens ynnaumeaeT (PUKCUPOBaHHYIO CymMmy B
COOTBETCTBUM C rpadmkom nnatexeit. Ecnu cTOMMOCTb YCnyr, npenocTasrieHHbiXx KomnaHued, npesbiuaeT cymmy
nnatexa, NPWSHAETCs akTMB MO AOrOBOPY C Nokynatenem. Ecnu cymMma nnatexeid NpeBblluaeT CTOMMOCTb
OKasaHHbIX YCnyr, Npu3HaeTca oba3aTenbCTBO NO AOrOBOPY € NOKyNaTesnem.

CunTaeTcs, YT ANEMEHT (PUHEHCUPOBAHMS OTCYTCTBYET, TaK KaK NpoAaXM OCYLECTBNATCA ¢ NpeAoCcTaBneHnem
OTCPOYKK NNATexa CPOKoM Ha 30 AHel, YTO COOTBETCTBYET PbIHOMHON NPAKTUKE.

KoMnaHus MOXeT npuenekath cyGnoapsauMka K OKasaHWio 4acTi yCnyr no AOroBopam ¢ 3akasdukamu. B atom
cnyyae KoMnawus BbICTYN@eT NPUHLMNANOM, Tak Kak HeceT OTBETCTBEHHOCTb Nepej 3aKkasuukom 3a Bece
NPUYMHEHHbIE YOLITKM, BO3HUKWME B pe3ynbTaTe HEUCMONHeHUs WWNK  HEHAANexallero WCMONHEeHUA
cyBnoapsauMkom 0653aTensCTB Mo A0roBopy. KOMNaHus NpuskHaeT BbipyuKy B BANOBOW CymMe BOSMELUEHUS, NpaBo
Ha KOTOPOEe OHa OXWAAEeT Nosy4uTb B 0OMEH Ha nepeaaBasmble YCnyr.

flodoxo0HkIT Hanoa

Tekywwit Hanor npeacTaensietT coboil CyMMy, KOTopas, Kak oxuaaeTcs, Byaer ynnadeHa B GIOMKET B OTHOLLICHUN
Hanoroobnaraemort npubbinu unu yBbiTka 33 TeKyLWWA U Npeabiaylme nepuoabl ¢ WUCNONb30BaHMEeM CTaBoK
HANOrOOBNOXKEHNS, YCTAHOBMNEHHBIX 3aKOHOAATENbCTBOM, YTBEPX/AEHHbIX, UK B 3HAUNTENBHOW CTENEHN BBEAESHHBIX
B AENCTBUE, 3aKOHOAATENLCTBOM Ha OTYETHYIO AaTy.

QueHKA OTNOXEHHBIX HASIOrOBbIX OBAATENLCTB W AKTMBOB OTPaaeT HaroroBble MOCREeACTBUS HaMEepeHui
KoMnahuu (MO COCTOSIHMIO HAa OTYETHYK AaTy) B OTHOLEHMM cnocobos Bo3melleHus/(norawenusi) GanaHcosoil
CTOUMOCTM akTueoB/(06583aTEenbCTB).

OTHOXEHHbIE HaNoroBble aKTWBbl U ofssaTensCTBa B3aUMO3aYUTHIBAIOTCA, €CNMU  CyWECTBYET OpUANYECKN
3aKpenneHHoe Npaso Ha B3aMMO3aYeT TEeKYLUMX HanoroBbiX 06A3aTensCTB U aKTUBOB, U OHU OTHOCATCS K OAHOMY U
TOMY X€ HANOroBoMy OpraHy Ha O4HOM K TOM Xe HanorooGnaraemom NPeanpUATM, ECNM CTe HaMepPeHUe noracuts
TeKylMe Hanorosble 0653aTeNsCTBA M aKTUBbI HA YNCTON OCHOBE MIN HaNoroBbie akTWEb! U obssarenscTea ByayT
pearvaoBaHbl 0JHOBPEMEHHO.

HeonpefeneHHbie Hanorosele NO3ULUK Komnanun nepecMaTpuBaloTCa PYKOBOACTBOM B KOHLE KaxXAoro OTYETHOro
nepwuoga. QbgasarentCcTBa OTPAXAKTCA NO NO3ULINAM NO NOLOXOLHOMY Hanory, KOTopble, No MHEeHNIe PyKOBOACTEA,
¢ Gonblieit BEpOATHOCTLIO NPUBEAYT K B3UMaHWI0 ACNOMHWUTENbHBLIX HANOroB, €Cru 3T No3nuun 6yn.y'r QCNOpPEeHbL!
HanoroBeIMy opraHamu. OueHKa OCHOBaHa Ha TONKOBaHWUM HANoroBOro 3aKOHOAATELCTBA, BCTYNUBLUETO B CUIY Ha
KOHEeL, 0TYETHOro Nepuoaa, U niodbiX n3BeCTHLIX Cy,[l.eﬁHbIX UM UHBIX NOCTAaHOBREHUAX MO TAKUM BOMPOCaM.

O6si3atenbcTBa no wWrpadam, NPOUEHTaM N Hanoram, OTNUYKEIM OT Hanora Ha NpUbHINb, NPUSHAIOTCS Ha OCHOBE
HaWnyyLed OLEHKN PYKOBOACTBOM PacxoAoB, HEOOXOAUMBIX ANA norawexua ofasaTenbcTB Ha KOHeL OT4eTHOro
nepuoga.

4 BaxHble pacueTHbIe OLUEHKM M NpPodeccUoHanbHble CYXAEHMS B MPUMEHEHUM Y4ETHOM
NONUTUKN

KomnaHusi npousBoaut OyxrasfiTepckve OLEHKM W AONYLIEHWs, KOTOpble BO3AEACTBYIOT Ha OTpaxaemsie B
(DMHAHCOBOI OTYETHOCTM CYMMbI U Ha GanaHcoByi0 CTOMMOCTb aKTUBOB M 0643aTeNLCTB B CNEAYIOWEM (PUHAHCOBOM
rogy. Byxrantepckme OUEHKU U CyXAEHWS NOABEPraloTCA NOCTOAHHOMY aHanM3y M OCHOBaHbl Ha NPOLUMOM OnbiTe
PYKOBOACTBA W APYrUX (hakTopax, B8 TOM YUCNE Ha OXMAAHMAX OTHOCUTENbHO Oyaylmx CoDbITUR, KoOTOpble
cunTalTcs OGOCHOBaHHLIMW B CROXUBLLMXCA oGCTOATENbCTBax. B npouecce NpUMEHEeHUA YYeTHOW nonnTUKU
PYKOBOACTBO Takke UCNnonbayeT NPOECCUOHAMNbHBIE CYXKAEHUSA, NOMUMO CBR3AHHBIX C DyXranTepckumu oLeHKamu.
MpotheccroHaribHble CYXAEHUS, KOTOpbIE 0Ka3biBaloT Hanbonee 3HauyuTenbHoe BAMSIHNE Ha CYMMbl, OTPaXeHHbIE B
(DMHAHCOBOM OTUETHOCTM, M ByxranTepckue OLEeHKW, KOTOpble MOTyT MPUBECTM K HEOBXOAWMOCTH CyLLECTBEHHOM
KOPPEKTUPOBKN GanaHcoBOi CTOMMOCTM aKTUBOB M 00S3aTensCTs B Teyenne cneayloliero huHaHCOBOro roaa,
BK/IIOMAIOT CreayloLyme:
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4 BaxXHble pacHeTHble OLEHKM M NPodhecCUOHArNbHbIE CYXACHUWA B NPUMEHEHUW YYETHOM
NONUTUKM (NpOoAoIKeHue)

Mpunyun HenpepsieHocMu desimenbHOCMU

PYKOBOLACTBO MOArOTOBUNO [JAHHYIO OTAENbHYIO (DUHAHCOBYK OTYETHOCTb Ha OCHOBE AOMYWEHUSA O HEeNnpepbIBHOCTU
AEATENbHOCTH. [laHHOE CYXOEHNE PYKOBOACTBA OCHOBLIBAETCS Ha PAcCMOTPEHMM (DUHAHCOBOTO MOSIOKEHUS
KoMnaHun, TeKylMX NnaHoB PaseuTusl, OXWAAEMOA MPUOLINBHOCTM AEATeNbHOCTM W AOCTYNa K (DUHAHCOBbIM
pecypcaMm, a Takke Ha aHanuae BO3ENCTBUS HEABHUX W3MEHEHWH MAaKpPOIKOHOMUYECKMX YCNoBuUiA Ha byaylume
onepauun KomnaHun. B 4acTHOCTH, PYKOBOACTBO PaccMoTpeno cnepyiowue haktopsl Npy OUEHKE CrocoGHOCTH
KomnaHuv NpoaosiKaTe CBOK AEATENBHOCTL B COOTBETCTBUM ¢ NPUHLIUMOM HENPEPLIBHOCTU AEATENbHOCTA.

Ha 31 aekabps 2023 roaa Texywme obszatenbCTea KoMnaHum NpeseIcuiin ee Tekylume akTueb! Ha 2,174,814 Thicsy
TeHre, 4To 6bino, FNaBHbiv 06pasOM, BbI3BAHO Hanuuvem 3aimMa w 06s3aTenbcTB N0 A0rOBOPaM CO CBA3AHHLIMU
cTopoHamu (2022 roa: Tekywue akTusbl KomnaHum npeebicunv ee Tekylme obsiartenectsa Ha 6,856,997 Tbicay
Tenre). B TeueHne 2023 u 2022 rogos KomnaHus noHecna yGbiTok B cymme 1,979,430 Thicay TeHre u 4,860,462
ThICAYN TEHTE, COOTBETCTBEHHO.

PykosoacTeo Komnarmm cantaeT, 4to Komnanus GyaeT HenpepbiBHO NPOAOIXaTL CBOK AEATENbHOCTL B 0603prMoM
Oyaywiem Tak Kak:

¢ [lesTenbHoCTb KoMnaHum SBnseTcs BaxHOW Ana peanusaumu ctpaternn AO HAK «Kasatomnpom». B 2023 roay
Komnarus nonyuvna cuHaHcvposaHue B oblueih cymme 7,409,281 Toicsum Tedre o AO HAK «Kasatomnpom» ¢
MPOLIEHTHOM cTaBko 4,6% u cpokoMm norawenusi Gonee 12 mecaues (2022 roa: ¢mHaHCOBas NOMOLLL B
pasmepe 6,100,000 Teicau Tenre). LienesbimM HasHaueHVeM 3aiiMa SBNAETCA NonorHeHue oBopoTHLIX CPeacTs 1
nonyvyeHue GUHaHCOBO NOMOLLK,

e C 2022 no 2024 ron KomnaHus npogomkaeT MHBECTUUMOHHBIA NNaH No TexHW4eckomy OOHOBMEHMIO
o60pynoBaHus ANs NoBbIEHUS 3MHEKTUBHOCTY NPOU3BOACTBE;

¢ B 2023 rony Komnanus sakniouuna cornaiuenne ¢ TOO CMN «ByaeHosckoe» Ha paspaboTky AONONHUTENbHBIX
o6bemoB Ans Gypenna u passeakn 1,200 ckeaxuH Ha cymmy 18,846,958 Thicau TeHre (He Bkniovas HAC);

e  YucTas cymMma AEHEeXHbIX CPEACTB, MOMyYeHHbIX OT ONepaunoHHON AeaTenbHocTn B 2023 roay, cocTaenseTt
1,606,286 Thicau Tenre (2022 roa: 1,718,658 Thicay TeHre). Ha ocHosawun oueHkn GlofxeTa Ha nepuoa
oGospumoro Byaywero KomnaHusi Taioke NnaHupyeT NONyYeHWe YUCTOR CyMMb! ASHEXHbIX CpeacTs of
onepaLMoHHOIl AERTENBHOCTY B NEpUOA ¢ sinBaps 2024 no mapT 2025 roaa;

¢ Komnauus nonyuuna nopteepxaeHne ot AO HAK «Kasatomnpom», 410 Ha AaHHbI MOMEHT He WMeeT
HamepeHuit No NpeKpaLleHmio AesTensHocT AO «Bonkoereonorns», Kak MUHUMYM Ha Brvxaiilune 12 MecAues
W, B Chyd4ae HeobXoavMOCTW MaTepuHCKAas KOMMEHWA rOTOBa OKa3aTb ONEepPauMOHHYI0 W (PUHaHCOBYIO
noaaepxky Komnanum, urobbl oHa 6bina cnocobHa NpoaomikaTe CBOK AEATENbHOCTL B 06o3pumom Byayliem.

O6ecuyeHenue HeghuHaHCOBbIX aKkmueoe

Ha kaxaylo OTYETHYK AaTy PYKOBOACTBO OLIEHMBAET Hanuuue NpusHakos oBeCLEeHEeHUs OTAEeNbHbIX aKTUBOB Wi
rpynn akTmeos. MNpn Hanuuum NpUsHakoB obecueHeHNs PyKOBOACTEO OLIEHNBAET BO3MELLAEMYI0 CTOMMOCTb, KOTOpan
onpeaenseTcA Kak Hawbornewas U3 BeNUYUH CNpaBea/IuBOA CTOMMOCTM akTUBa 3a BbIMETOM 3aTpaTt Ha Npoaaky U
€ro0 LIEHHOCTW WCNOMb3oBaHWA. PacueT LEHHOCTW WCMOonb3oBaHUs TPeOyeT MPUMEHEHMs OLEHOUHBLIX AaHHBIX W
NPOgECcCMOHaNbHBIX CYXAEHUA CO CTOPOHLI PYKOBOACTBA, KOTOPbIE CHMTAKOTCH 0BOCHOBaHHBIMI B CINOXWBLUMXCA
obcroaTenncTBax.

OnpeaeneHue Hanuuus NPU3HaKkoB OBECLIEHEHUsi OCHOBHBIX CPEACTB M HeMaTepuanbHbIX akTMBOB Taioke Tpedyer
UCMOMb30BAHUS GY)XXAEHUA W OLEHOK B ONPEAEneHUy BO3MOXHOTO TEXHOMOrMYECcKoro ycrapesaHus 06bekToB
OCHOBHBIX CPEACTB, NPEKPALLEHWUA ASATENLHOCTU, OCTATOUYHbIX CPOKOB WX NONE3HON CriyxGbl, ¥ Apyrve U3MeHeHus
YCroBsuii 3KCTinyaTauuu.
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AxyuonepHoe obuwjecmao «BOJSIKOBIEOJIOM NSy
Mpumeyarus k omdensHoli huHaHcoeoll omyemHocmy - 31 dexabps 2023 20da

4 BakHble pacyeTHbIe OLEHKM M npodeccHoHanbHble CYXAEHUA B NPUMEHEHUN Y4eTHOH
NONUTHUKKU (NpoaocmKeHne)

Mo pesynbTaTam aHanusa WHAMKATOPOB Ha obeclieHeHve, Komnawua nposena TecT Ha oBecueHeHue
HedMHAHCOBbLIX aKTMBOB Ha OTUeTHYI0 gaty. Ha 31 aekabps 2023 roga Bo3mellaemasi CTOMMOCTb OCHOBHbIX CPEACTB
1 HemaTepuarnbHbLIX aKTUBOB Bbina onpeaeneHa nyTem pacyeTta CTOMMOCTY €ro UCNonb30BaHus.

OcCHOBHbIE JONYLLEHWA, UCNIONB30BaHHbIE NPV OLEHKE CTOUMOCTI UCMNONb30BaHWA:

e KomnaHus Mcnonb3oeana nporHos Ao 2028 roga Ans Leneit onpefeneHns BO3MeLaeMon CTOMMOCTH akTUBOB,

e cpeaHss cTaska mHgnsumn Kasaxcrava sa nepuog 2024-2028 roaos COCTaBnsieT 6.21% B COOTBETCTBUU C
BHELLHUMUW NPOrHO3aMU;

e CcTaBka JAMCKOHTMPOBAHWS MOCNE HaroroobnoxeHwusa coctasnsaert 16.77% roaoBbix 1 Obina paccuyutaHa Ha
OCHOBaHWUM MOZenw onpeaeneHns CTOMMOCTU KanuTana,

e  0GBEMBI U LEHbI HA YCAYTM OCHOBAHBI HA BHYTPEHHUX NPOrHO3ax pykoBoACTBa W yTeepxaeHsl HAK KATT;

e nporHosHble obbemsl paboT Ha nepuog 2024—2028 B OCHOBHOM COCTaBNAIT 0GbEMbI NO GypeHuto 1 passeake
CKBaXWH COTMacHo 3akmioueHHbIM porosopam ¢ TOO CI «BypeHoeckoe», TOO CI «Mukan», TOO CI
«XopacaH-Y» 1 npounmy komnarusimm rpynnel HAK KA.

e MpOTHO3MpYEMble 3aTpaTbl YCTAHOBMEHbl B COOTBETCTBUM C MOKAsaTenamu TeKylled  OnepaLnoHHON
LEATENbHOCTY, CKOPPEKTMPOBAHHBIMKU Ha Byaylume CTaBkM MHMNAUMM W, rAe 3TO NPUMEHUMO, OXWAaembie
M3MEHEHWUS B KIIOUEBbIX BXOAALLUX 3aTpaTax.

Mo pesynbTaTam NpPOBEAEHHOro TecTa Ha ofecueHeHMe, PYKOBOACTBO MpUWIMO K 3aknio4YeHuio o6 oTcyTcTeun
oBeCLeHeHUA OCHOBHbLIX CPEACTB U HemaTepuanbHeIX akTueos Ha 31 nekabps 2023 roga.

Cpoku noneaHoll cyx6bi OCHOBHLIX cpedcme U HeMamepuasnsHbIX akmueoe

OueHKa cpoka MoNesHOro UCROMB30BaHUs OCHOBHLIX CPEACTE NPONUSBOANNACH C NPUMEHEHNEM NPOECCUOHANBHOFO
CYKAEHUS Ha OCHOBE MMEIOLLEroCs! OMbITa B OTHOWEHUW aHANOTMYHBIX aKTMBOB. Byayllne SKOHOMU4ECKNe BbIroAbl,
CBS3aHHLIE C 3TVMU aKTMBaMM, B OCHOBHOM, ByayT nonydyedel B pesynbTaTe UxX ucnonb3osakua. OpHako Apyrue
haKTopbl, TAKME KaK yCTapeBaHue ¢ TEXHONOTUYECKOR AN KOMMEPYECKON TOUKW 3PEHUS, @ TaKKe USHOC OCHOBHBIX
“CPEACTB, 4acTO MPUBOAAT K YMEHBILEHVIO 3KOHOMUYECKMX BbIFGA, CBASAHHbIX C 3TUMU akTusamu. PykoBoAcTeo
OLleHMBAET OCTABLUMIACS CPOK MOMNEe3HOro MCNONb3OBAHMS OCHOBHLIX CPEACTB MCXOAS M3 TEKYLUEro TEeXHWYECKOro
COCTOSIHVS aKTMBOB U C YHETOM PacHeTHOrO Nepuofa, B TEYEHME KOTOPOro AaHHLIE akTusbl ByRyT npuHocUT
KoMNaHuM 3KOHOMMUYECKWE BhIroabl. [py 3TOM BO BHUMaHWe MPUHUMAIOTCA Cneaylolue OCHOBHbIE haKTopbl:
(2) OXKuAGEMBIi CPOK MCMOMNbL30BaHUA aKTUBOB; (6) OXMAAEMbI (DUSNYECKUIA USHOC OCHOBHLIX CPEACTB, KOTOPbIi
3aBUCUT OT IKCMNYATALMOHHBIX XapaKTEPUCTUK U PernaMeHTa TEXHUYEeCKoro obenyxuBanus; 1 (B) MopanbHbIn U3HOC
OCHOBHBIX CPEACTB C TEXHOMOTMYECKOW W KOMMEPYECKOW TOYKN 3pEHUS B PE3yNbTarte W3MEHEHWs PbIHOYHLIX
yCnosun.

5 TpumeHeHNe HOBbIX M NEePECMOTPEHHbIX CTAHAAPTOB U PA3bACHEHW

MepecMOTPEHHbLIN HIKE CTaHAaPT cran obs3aTenbHbiM Ana Komnanum ¢ 1 saHBaps 2023 rona 1 okasan BnvsiHue Ha
(bMHaHCOBYIO OTYETHOCTb KOMMaHUN B YaCTW PaCKPLITUS CYWECTBEHHON MH(OPMALMN O CBOEH YYETHOW NonuTUke
BMECTO OCHOBHBIX MOMNOXEHWIA YHETHON NOMUTHKK. :

Monpaeku k MC®O (IAS) 1 n Mpakmuueckomy pykoeoacTey 2 no MCOO: Packpbitne uHchopmauun o6 ydeTHow
nonutuke  (BbinylieHo 12 despans 2021 rosa u AeNCTBYET B OTHOLUEHMM FOA0BbLIX NEPUOA0B, HaYMHaoLLmxcs ¢ 1
axsaps 2023 roga unu nocne 3Ton AaTbl).

Crieaytolume HOBbIE CTAHAAPTHI U NONpPaBKW BCTYNUMM B cuny ¢ 1 siHeaps 2023 roga:

e MC®O (IFRS) 17 «[oroeopbl cTpaxoeaHus» (Beinywex 18 maa 2017 roga v scTynaeT B cuny Ans rogosbix
nepuogoB, HauuHaowmxcs 1 arsaps 2023 roga);

e Monpaeku k MCHO (IFRS) 17 n nonpaeku kK MCPO (IFRS) 4 (ebinywieHs! 25 nioHs 2020 roaa v ecrynaioT B cuny
ZNS FOA0BbLIX NEPUOAOB, HaunHawwwwmxcsa 1 aHeapsa 2023 roaa unu nocne aToi Aatbl);

o [epexopHas onuus AnA CTpaxoBlmKko B npumeHeHun MCPO (IFRS) 17 — lMonpaeku K MC®O (IFRS) 17
(BbinylueHa 9 aekabps 2021 roaa v BCTYNAeT B CUNY ANA FO/I0BbIX NEPUOAOB, HaunHalowwxcs 1 sHeapst 2023
roga unm nocne 3Ton Aarbl);

e Tonpaeku kK MCOO (IAS) 8: «Onpeaenenue ByxranTtepckux OLEHOK» (BbinylweHbl 12 despans 2021 ropa u
BCTYNaloOT B CUNY ANSA FOA0BLIX NEPUOAOB, HauMHaloWwmxes 1 aHeapa 2023 roaa unu nocne 1o Aatl);
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5 [MpumMeHeHMe HOBbIX U NepPecMOTPEHHbIX CTaHAaPTOB U pa3bACHEHUN (NpoAomKkeHue)

e  OTNOXEHHbI HAMOr B OTHOLUEHUU aKTUBOB U OBA3ATEnbCTB, BO3HWKAIOWMX B Pe3ynbTaTte OAHON N TOil Xe
onepaumn — Monpaekn k MC®O (IAS) 12 (Bbinywersl 7 maa 2021 ropa, BCTYNawT B Cuny Ans roAosbiX
nepuoaos, HaunHaowwmxea 1 aHeaps 2023 roga unm nocne 3Toil AaThl);

o [onpaeku k MC®O (IAS) 12 «Hanoru Ha npubbine: MexayHapoaHas Hanorosas pecgopma — Tunosele npasuna
BTOpOro komnoHeHTay (Pillar Two) (BeinyweHsbl 23 man 2023 roaa).

[aHHble HOBLIE CTaHAAPTL! M PA3bACHEHUA CYLUECTEBEHHO HE NOBNUANN Ha (bMHaHCOBy'IO OTYETHOCTEL KomnaHuu.

6 HoBbie yueTHbIE NONoXeHus

Pan HOBLIX CTaHAAPTOB, MOMPABOK K CTaHAapTaM W UHTEpnpeTauunii BCTYnaloT B Cuny ANA roAoBbIX NEpuoaos,
Haunnalowmxcs nocne 1 sHeaps 2024 roga, U He NPUMEHANUCb NpY NOATOTOBKE HacTosiLien hUHaHCOBON
oT4eTHOCTU. OxuaaeTca, YTo cneaylLlne Nonpaeky X CTaHaapTam U MHTEPNPETaAUUAM HE OKaXyT CYLLEeCTBEHHOro
BAUSIHUA Ha AeATenbHOCTL KomnaHuu:

e [onpaskn Kk MC®O (IFRS) 16 «Apenaa: obs3aTenscTBa No apeHae Npy npojaxe ¢ obpaTHoW apeHpaon»
(BbINyILEHBI 22 CeHTAOPS 2022 roaa v BCTYNAIOT B CUAY AMS FOAOBLIX NEPUOAOCB, HaunHalowmnxes 1 sheaps 2024
rofia unv nocne aTown Aathbl);

e Knaccudukauus 0BGS3aTENbCTB Kak KPaTKOCPOWHbIX U AOMrocpouHbix — [lonpaskn k MCOO (IAS) 1
(nepBoHaYanbHO BbinylieHbl 23 sHeaps 2020 roga 1 BrocneacTsun aononHewst 15 wions 2020 roaa u 31
okTAbpst 2022 roga, B KOHEYHOM UTOre BCTynaeT B Cuny Ansi roaoBbiX NEpPUoA0B, HauUHALWWXCH 1 sHBapsA
2024 roga vwnu nocne 3Toi Aathbl);

e [onpasBkn k MC®O (IAS) 7 «Otuer o ABukeHuM AeHexHbx cpeacTe» u MCPO (IFRS) 7 «duHaHcoBbIE
WHCTPYMEHTBI: PackpbiTue WHEOPMaLMK: MEXaHU3Mbl (PUHAHCUPOBAHWA MOCTABIUMKOBY (BbiNyLUueHbl 25 Mas
2023 ropa);

e [onpaekn k MCPO (IAS) 21 «OTcyTcTBME B3auMosameHseMocTuy (BbinyweHsl 15 aBrycra 2023 roaa);

o [lpogaxa WNKM BKMah axKTABOB Mexay WHBECTOPOM MU ero aCCOLMMPOBAHHOW KOMMaHWEN Wi COBMECTHBIM
npeanpusTeM — nonpaskn k MC®Q (IFRS) 10 u MC®O (IAS) 28 (BoinyweHsl 11 ceHTsbpa 2014 roga v
BCTYNaeT B CUNy ANs roAO0BbIX NEPUOAOB, HAYMHAIOWNXCA C AaTtkl, KoTopas GyaeT onpejeneHa CoseTom no
MC®O).

7 PacueTtbt U onepaLluu ¢O CBA3aHHbIMX CTOPOHaAMW

CTOPOHbI OGBIMHO CHUTAOTCA CBS3aHHBIMUY, ECTTU OHW HAXOAATCS NOZL OOWMM KOHTPONEM, UNW OAHA U3 CTOPOH UMeeT
BO3MOXHOCTb KOHTPONMUPOBATL APYTYIO CTOPOHY, UMK MOXET OXasblBaTb 3HaUYMTENbHOE BNUAHUE Ha NpUHUMaeMble
€10 pelleHnss No Bonpocam (HUHAHCOBO-XO3AMCTBEHHON ASATENLHOCTU WM OCYLUECTBNATL HaA Hel COBMECTHbIN
KOHTPONb. MpyU PaccMOTPEHUN B3aWMOOTHOLIEHMIA C KaXAOH U3 BO3MOXHBIX CBS3aHHBIX CTOPOH NPUHUMAaETCs BO
BHUMaH1E 3KOHOMUYECKOE COAEPXanVE Taknx BSAUMOOTHOLUEHNIA, 8 He TONLKO UX Iopuanyeckas gopma.

" OmrouwieHUs KOHMPOns
MaTepuHckon komnaHmei Komnanun siensietca HAK KATI. CTOpoHOM, koTOpas 8 KOHEYHOM WTOre KOHTPONUpyeT
Komnanuio oT umenn [lpaButensctea PecnyGnvku KasaxcraH, sensetca AO  «®PoHA HauvoHanbHoro

6narococtosiHns «Campyk—KaseiHa» (nanee — «Campyk-KasbiHay). KoHeuHasa KOHTpoOnMpylolas ctopoHa KomnaHun
npeacTaBnseT KOHCONMAVPOBaHHYIO (PUHAHCOBYIO OTYETHOCTD, HAXOARLLYIOCS B OTKPLITOM A0CTyNE.
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AxuyuoHeproe obwecmeo «BOJTKOBIrEOJIOMNA»
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7 PacueTbl 4 onepaunmn co CBA3aHHbIMM CTOPOHaMM (NpoaocmkeHue)
Onepayuu ¢ yvacmuem ces3aHHbIX CMOPOH

Wnopmauma o pacdeTax v onepaumax KomnaHum co CBASAHHLIMM CTOPOHAMW MpEACTaBneHa B CReayiowuxX
Tabnuuax.

OcTaTk1 no onepauusam Co CBA3aHHbLIMU CTOPOHaMK No cocToaHnio Ha 31 aekabpa 2023 roaa:

KparkocpovHas
TOproBasi U Npovas Toprosas v npovan ObasarenscTsBa no
neéutopckas KpeauTopcKas Aorosopam
B mblCsvax KAIBXCIMAHCKUX MeHae 3a[l0/KEHHOCTL 3af0MKEHHOCTL C norynaTensimm KireauTbl ¥ 3aiMb!
MarepuHcKan KomnaHus 40,903 - - 7,355,598
AovepHue komnaHuu HAK KA 2,229,028 115,209 7,295,177 -
AccouunpoBaHHble komnannm HAK KA 376,535 - -
COBMECTHO-KOHTPOMIMPYEMble KOMNAHMK
HAK KAN 1,269,769 3,389 1,088,160 -
COBMECTHO-KOHTPORUPYEMbIE OniepaLui 77,246 - - -
Mpovne KoMnaHum rpynmbl
Campyk-KasblHa 4,551 12,776 : -
Wroro 3,998,032 131,374 8,383,337 7,355,598

OcTaTKM Mo ONepauysamM co CBA3aHHLIMI CTOPOHAMU Mo COCTosiHMIO Ha 31 aekabpsa 2022 roga:

KpaTkocpoyHan
TOProBas 1 npovas Toprosaa u npoyas ObnsarenscTBa No
Aeburopckan KpeauTopCKan AorosopaM
B mbicR4ax KkazaxcmaHCKux menee 3af0MKeHHOCTL 3340NXKEHHOCTL C NokY narensamu Kpenurs! M 3aiMb!
MaTepuHckaa kKoMnaHna - - 23,605 3,930,000
OouepHue komnaHun HAK KAM 2,197,400 390,081 2,399,757 -
AccouumnpoBadHele komnandut HAK KAN 237,599 - - -
COBMECTHO-KOHTPOINNPYEMBIE KOMNAHNA
HAK KA 18,832 16,102 642,132 -
COBMECTHO-KOHTPONMpyEMbIE onepatuu 31,156 3,294 - -
Mpoyune KOMMaHWK rpynrsl
Campyk-KasbiHa 7,928 19,349 - -
Wroro 2,492,915 428,836 3,065,494 3,930,000

Huxe ykasaHbl CTaTbn AOXOAOB W pacxofos Mo onepauusamM CO CBA3AHHbIMWU CTOPOHaMK 3a rof, 3aKOHYMBLUWACH

31 pekabps 2023 roaa:

Mpuo6perenne
MaTepuanoB n
Peanusauua OCHOBHbBIX Mpuotpetenue
B muicavax kKazaxCmancKux mexee yenyr . cpencrs yonyr  Mpouwne Aoxofbl  MNpoune pacxoab!
MarepuHckas KoMnaHus 1,999,276 - - -
Ooyeprune komnaHum HAK KA 27,527,003 38,355 649,816 2,555 277,333
AccouvmpoBatHbie komnadun HAK KAM 2,873,715 9,716 36,718 - -
COBMECTHO-KOHTPOIIMPYEMbBIE KOMMaHUK
HAK KAI 8,554,783 14,770 30,979 - 3,489
COBMECTHO-KOHTPONUPYEMbBIE Onepaunn 469,371 17,898 - -
Mpoune komMnaHum rpynnbl
Campyk-Kaselna - 1,186 106,400 - 150
Wroro onepauun ¢o CBA3aHHLIMU
CTOpOHaMK 41,424,148 64,037 841,811 2,585 280,972

14



AxyuorepHoe obuwecmso «BOSIKOBIEQIIOMNS»
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7 PacueTbl M onepaLuy CO CBA3aHHbIMU CTOPOHaMK (NpoaomkeHune)

Huxe ykasaHbl CTaTbk AOXOAOB W PAcXOLOB MO ONEpaLnsM CO CBA3EHHLIMU CTOPOHAMM 3a rOA, 3aKOHYMBLLMIACA
31 aekabpsa 2022 ropa:

MpuoGpereHune
MaTepuanoBs 1
Peanusauun OCHOBHbIX MpuoGperenne
B mbicAYax KA3aXCMAaHCKuX meHae yenyr CREACTB yenyr  [Mpouwe noxonbl  lMpoune pacxoge!
MaTepuHCKas KOMNaHus 1,417,368 - - - -
Nouepuue komnaHun HAK KA 22,238,398 201,718 531,139 172,227
AccouurpoBaHHbie komnaHun HAK KA 2,801,102 11,392 32,088 -
COBMECTHO-KOHTPOSIUPYEMbIE KOMNAHWUK
HAK KAN 2,478,723 - 112,776 8,101 16
COBMECTHO-KOHTPONVMPYEMbIE OnepaLmv 587,346 - 16,298 -
Mpoune KoMNaHum rpynns
Campyk-KasbiHa 404 1,753 206,439 -
Wroro onepaunmn co CBA3aHHbIMK
CTOPOHAMM 29,523,341 214,863 898,740 8,101 172,243

CBs3aHHbIe CTOPOHBI BKIIOMAIOT KOMNakuv nog koHTponem AO «Campyk-KaskiHay. Onepauny ¢ rocyaapcTseHHbIMU
NPEeAnpUATUAMN HEe PacKpblBalOTCH, €CNM OHW OCYLIEGTBNAIOTCS B XOAe OOLIMHOW AESTENbHOCTM COMnacHo
YCIOBMSIM, NOCNEAOBATENBHO MPUMEHSEMbIM KO BCEM OBLUECTBEHHBIM W YacTHBIM KOMMAHWSM i) KOrga OHU He
SBMSAKTCA WHOMBWOYANbHO 3HAUMTENbHBIMK; i) ecnu ycnyru KomnaHuv npegocTaBnisiioTCA Ha CTaHAapTHBIX
ycrioeusix, AOCTYNHbLIX BCEM NOTpeGMTEnsM, Unu iii) npu oTCYTCTBMM BeIGOpa NOCTABLLMKA TAKWUX YCIYT, KaK YCIiyri no
nepepade aNeKTPOIHEPrK, TENeKOMMYHUKaLMOHHbIE YCNyrv n Tak aanee. Mo coctosHuio Ha 31 aexkabpsa 2023 ropa
y KomnaHuu wumenucb AOMroCpodHble [OrOBOPbI CO CBA3AHHBIMM CTOPOHaMu Ha oOkasaHue OypoBbIX W
reonoropaseenouHbix pabor KomnaHuel, cymma oOCTatka MO KOTOPLIM Ha OT4eTHYl0 Aaty cocTaenser
495,642 ThICsuM TeHre (No cocTosHUIO Ha 31 Aekabpsa 2022 roga: 2,494,977 Teicay Tewre).

Onepatyuu ¢ yyacmuem Kmoveebix pyKoeodswux compydHukoe

Bo3HarpaXaeHus, MOMYYEHHbIE KIIOYEBBIMWA PYKOBOASLWMMI COTPYAHVKAMW B OTYETHOM TOAy, COCTaBWiM
CrieaylolLMe CYMMbI, OTPEXEHHbIE 8 COCTaBE 3aTpaT Ha nepcoHan:

B mbicAYax Ka3axcmaHcKux menee 2023r. 2022 1.
3apaboTHasa nnara U npemun 119,328 94,812
OTYUCNEHUA B NEHCUOHHBIA hoHA 11,636 8,806

Mo cocTosHwio Ha 31 aekabps 2023 roga B COCTAB KIIOMEBOTC PYKOBOAALLETO fepcoHana BxoaaT 6 uenosek
(31 pexkabpn 2022 ropa: 7 4enoeek).

8 Bhbipyuxa

B mbicsuax ka3axcmaHcKux meHae 2023r. 2022r.
Buipyuka ot 6ypoBbix paboT 34,281,302 23,750,737
BobIpy4ka OT ycrnyr no reopuanyeckumM NccrefosaHnam CKBaxuH 5,011,932 3,501,703
Bbipyuka OT reoncropaspefoqHbix pabot 2,267,854 1,526,848
Bbipy4ka oT apeHapl 108,845 109,818
Mpoyas Bbipy4ka 684,956 762,944
Wtoro Bbipyuka 42,354,889 29,742,050

Joxoabl Komnawuu npeactaensioT Bbipyyky RO AOTOBOpPamM ¢ Rokynatensmu. KomnaHws nony4vaer Bbipy4ky npu
nepegaqe ycnyr no passegke n Aobblde YpaHOBbIX CKBAXMH, re0rIonMyeckoi passeake U UCCreAoBaHUIO ypaHOBbIX
MECTOPOXAEHUM,  MOHWTOPWHTY  YPOBHEA  pafMoaKTUBHOCTM, a Takke  3KONOrM4yeckux  ycroBui B
Pecny6nvke KasaxctaH B TeueHue nepuoga. B Tekywem otTyeTHom nepuope Obina npu3HaHa Bhipyyka B Cymme
3,065,494 ThicAY TeHre B OTHOWeEHUKM o6A3aTenbCTB 10 AOroBOpaM C MOKynaTensMu, KOTOPble OTHOCUNUCH K
agaHcam, nonyyveHHsIM (Mpumevanue 22).
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9 CebecTOMMOCTbL peanusauum

B mbicaqax Ka3axcimaHCKux meHae 2023 r. 2022r.

Onnara TpyAa nepcoHana, CoLUUanbHbliA Hanor, counanbHole

OTHYMCNEHNA U HAYUCTIEHHbIE Pe3epBbl 25,615,724 20,251,572
Martepuanb ¥ 3NeKTpO3Heprua 10,046,729 7,035,068
AmopTuzaums 1 N3HoC 1,679,213 1,419,300
Pacxogbl Ha NUTaHWE BAXTOBbIX pabounx 1,498,631 1,131,083
TexHu4eckoe obcrnyKuBaHne U pemMoHT 677,365 613,932
Yenyrn oxpaHbl 230,243 158,108
KoMmyHanbHble ycnyru 134,966 116,972
MpeacMeHHbIA MEAULIMHCKWA OCMOTP 124,307 108,827
CTpaxoBaHue 76,167 67,283
Hanoru 75,441 77,621
Mpouue pacxoasb! 859,085 1,241,863
WToro cebectommocTb peanusauumn 41,017,871 32,221,639

10 AgMMHMCTPaTMBHbIE Pacxopbl

B mpicAyax KazaxcrmaHCKux meHae 2023 r. 2022 .

Onnarta Tpysa nepcoHana, CounanbHbIA Hanor, counanbHble

OTUUCNEHUS U Ha|YUCTIEHHBIE Pe3epBbl 1,522,099 1,435,294
KoHCYNbTaLMOHHbIE M UHDOPMALIMOHHbIE YCryru 186,592 183,954
Pacxoapl Ha npoBeAeHne MacCoBbIX MEPONPUATUANA 103,900 62,236
AMOpTU3aLIMSA 1 U3HOC 84,291 84,120
KomaHpupoBOUHbBIE pacxogbl 35,761 26,389
Yenyru oxpanbl 33,333 35,980
PeMOHT 1 TexHu4eckoe obcnyxmBaHne 32,363 25,048
Yenyru ceaizu 29,109 28,660
KomMMmyHanbHble yenyru 25,198 18,037
Hanoru : 20,167 15,632
MNpoune agMUHUCTPaTUBHbIE pacxoasbl 153,404 136,024
WToro agMUHMUCTPaTUBHLIE pacxodkl 2,226,217 2,051,374

Pasmep BO3HAarpaXaeHus 3a ayauTopckUe yCnyru, okasaHHble Komnanum, coctaensaiot 6,930 TeicAY TeHre ¢ y4eToMm
HAOC. HeayauTtopckue ycryrv okasaHbl He Bbinu.

11 Pacxoabl No nogoXoAHOMY Hanory

B mbicAYax Ka3axcmaHCkux meHze 2023 r. 2022 7y.

Pacxopbl No TEKYLUEMY NOAOXOAHOMY Hanory - -
Pacxogbl/(3KGHOMUA) NO OTNOMEHHOMY NOAOXOAHOMY HaNory 162,343 (68,874)

WUtoro pacxoabl/(3KOHOMMA) NO NOACXOOHOMY Hanory 3a ron 162,343 {68,874)
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AxyuorepHoe obuiecmeo «BONNKOBIEOIOMNsA»

Mpumevanus kK omOensHoll huHaHcoeoli omyemHocmu - 31 dexabps 2023 200a

Hwxe npuBegeHa cBepka CTaBkv NOACXOAHOMO Harnora 1 akTUYeckol CyMMbl pacxofoB Mo NOJOXOAHOMY Hanory,
YUTEHHON B OTAEGNLHOM OTWeTe O NpuGbINM WUnM yBbITKe W NMpoYem COBOKynHOM aoxoae Komnakwwm 3a ropel,

3akoHu4uBLlLMeca 31 aekabpa 2023 n 2022 roab!:

B mbicsdax Ka3axcmancKux mexze 2023 1. 2022r.
Y6bITOK A0 Hanoroo6noxenns (1,816,813) (4,912,940)
PacueTHaa cymma pacxoaa no NoAOXOAHOMY Hamnory no yCTaHOBNEHHOM

3akoHOM cTaeke 20% (363,363) (982,588)
HanoroBbie yEBITK 32 OTHETHBIA FOf, MO KOTOPLIM HE NPU3HaH

OTNOXEHHBIA HANOrOBLIA aKTVB 380,124 840,281
Hanorosbin adhhekT pacxofoB, He YMEHbILALWMX Hanoroobnaraemyo

Basy, 1 AOXOL0B, HE BKIOYAEMBIX B HanorooBnaraemyto 6asy 173,340 73,275
JlononHUTENBHO HAYUCNIEHHBIA NOJOXOAHBIA HANOT (KOPPEKTUPOBKA

NpOoLWbIX NeT) 73 158
Mpouve (27,831) -
WToro pacxoabl/{3KoHOMMKA) NO NOAOXOAHOMY HAMory 3a rog, 162,343 {68,874)

Hanorogbit 3¢hhekT Ha OCHOBHbIE BPEMEHHbIe Pa3HWUbl, KOTOPbIE BbI3bIBAOT OTNOXEHHbIE HAINOroBblE aKTUBLI U

oBasaTensCcTRa, fPeacTaBner HUXe:

OTtpaxeHo
OTtpaxeHo B OTpakeHO B B cOCTaBe
cocTaBe cocTaBe npovyero OTpaxeHo

B msicauax kazaxcmanckux 31 Aekabpa  npubwinu 31 gekabps npubbLInM  COBOKYRHO B cocTaBe 31 aekabpsa

meHze 2021 r. wnu y6bITKa 2022r. unn yObITKa  -TO AOXOAA  KanuTana 2023 r.
HauncneHubie

obasaTenscTea 169,502 171,739 341,241 116,234 - - 457,475
Hanoru k ynnate 17,410 10,373 27,783 5,870 - 33,653
3anacsb! 53,779 3,504 57,283 3,064 - 60,347
Hebutopckasn

38J0MKEHHOCTL 65,412 4,119 69,531 {58,867) - 10,664
Mpoune oGaszaTenscTsa 7,978 13,800 21,778 87,467 72 - 108,317
BanoBble OTNOXEHHbIE

HaNnoroBble aKTUBbI 314,081 203,535 517,616 153,768 72 - 671,456
OcHOBHbIE CpeacTBa U

HeMaTepuanbHble

aKTUBbI (353,383) (134,503)  (487,886) (294,442) - (782,328)
ObszaTenscraea no

nuKBMAALMK U

BOCCTAHOBREHUIO

aKTUBOB - - - (21,669) - - (21,669)
3aimMb! - - - - - (428,735) (428,735)
BanoBble OTNOXEHHbIE

HanoroBble

obasaTenscTBa (353,383)  (134,503) (487,886) (316,111) - (428,735) (1,232,732}
3auéT C OTNOXEHHBIMM

HaNoOroBLIMK aKTUBAMMN 314,081 203,535 517,616 153,768 72 - 671,456
YHucroe oTnoXxeHHoe

Hanorosoe

(o6na3aTenscTBO)aKTU

B (39,302) 69,032 29,730 (162,343) 72 (428,735) (561,276)

Pykoeoacteo KomnaHuy oXmaaeT, YTO OTIOKEHHbIE HAnoroBble aKTWebl B Cymme 456,059 ThicsY TeHre u
OTNOXEHHbIe Haforoeble obasatenscTsa 8 cymme 913,583 Thicsun TeHre OyayT peannsoBaHbI/NoraweHsl B CPOKK
ceblle 12 MecsiueB MOCMe OKOHYaHus OTYeTHOro nepuoaa. COOTBETCTBEHHO, HANOroBble aKTUBLI B CyMMe
215,399 ThicAY TEHre M OTMOXEHHble Hanoroebie obssatenbctea B8 cymme 319,151 Thicaua Tewre OGyayT
peannaoBaxbl/noraleHsl B CPOKN A0 12 MECALIEB NOCNE OKOHYaHMs OTYETHOTO Nepuoaa.

17



AxuuonepHoe obwecmeo «BOJIKOBIEOJIOMUA»
MpumeyaHus Kk omdennHoil GhuHancoeoii omyemrocmu - 31 dexabps 2023 200a

12 OcHOBHbIE cpeacTBa

3meHeHust BanaHCOBOW CTOMMOCTW OCHOBHbIX CPELACTB NPeACTABMEHbl HUXeE:!

HesaBep-
3emenbHble  MawuHbl K Tpauc- IEeHHO®e
y4aCTKM U oBopyno- NOpTHLIE cTpon-
__B mbicsiax Ka3axcmaHcKux meHee 3a0aHUA BaHue cpencTea Mpoune TenbLCTBO WUroro
Cmoumocmb!
Ha 1 axeapsa 2022 r. 5614,870 11,855,525 3,420,572 703,515 14,748 21,609,230
MocTynneHus 66,702 3,293,226 1,136,183 65,610 18,890 4,580,611
BbiBbiTHA (15,303) (96,290) (185,632) (19,285) - (316,510)
Ha 31 pexaGps 2022r. 5,666,269 15,052,461 4,371,123 749,840 33,638 25,873,331
MNocTynneHus 333,597 4,421,382 1,100,699 98,289 693,657 6,647,624
BuiBbiTHs (26,740} (132,407) (12,951} {31,493) (570,516} (774,107)
Ha 31 pexabpsa 2023 r. 5,973,126 19,341,436 5,458,871 816,636 156,779 31,746,848
HaxonneHHbill U3HOC:
Ha 1 saHBaps 2022 . (3,023,005) (8,144,127) (2,259,182) {450,619} - (13,876,933)
HauncneHHblii 13HOC —
cebecToMmMoCTe peanusauun (188,292) (887,970) (280,949) (51,561) - (1,408,772)
HauucrneHHbIi N3HOC —
aAMUHWUCTPATUBHBIE PACX0a kI (52,156) (14,034) (1,953) (7,521) - (75,664)
Bbi6bITuA 14,712 91,086 178,405 18,904 - 303,107
Ha 31 pexaGps 2022r. (3,248,741)  (8,955,045) (2,363,679) (490,797) - (15,058,262)
HauncneHHsli W3HoC —
ceBeCTOMMOCTE peanuaauum (176,885)  (1,122,796) (328,287) (53,927) - (1,681,895}
HauncneHHeli N3HOC —
afiMUHUCTPATUBHLIE PACXOABI (51,417) (12,870) (1,166) 6,194) - (71,847)
BhibbTus 3,050 131,185 12,946 30,830 - 178,011
Ha 31 gekabps 2023 1. (3,473,993) (9,959,526) (2,680,186) {520,088) «  {16,633,793)
Yucmas 6anarcogas cmMouMocms!
Ha 31 gexabps 2022 . 2,417,528 6,097,416 2,007,444 259,043 33,638 10,815,069
Ha 31 aekabpn 2023 r. 2,499,133 9,381,910 2,778,685 296,548 156,779 15,113,055
13 UHBecTULUMMU B accoLunpoBaHHble NpeanpuaTUA
MpoueHT BRaaeHnAa/npoueHT
ronocywux npas y KomnaHuwn BanaHcoBas cTOUMOCTb
31 pekabpn 31 pekabpa 31 pekabps 31 pexabpsn
B mblcsyax Ka3axcmancKux meHze 2023 r. 2022 . 2023 r. 2022r.
HanmeHoBaHWe KOMMaHWM
TOO «ChN «Pycbypmalu-Kasaxcran» 49% 49% 30,000 30,000
WUtoro nHeecTuumMm B
accouMUpOBaHHbIE NPeanpuUsTHA 49% 49% 30,000 30,000

B 2007 rogy AO «Bonkoereonorus» npuobpena 49% ponu B TOO «CIl  «PycBypmalu-KasaxcraH»
(nanee — «PycBypmaLu-KasaxctaH»), CO3AaHHOM U pacnonoxeHHom B Pecnybnuke KasaxcraH, Ao4YepHei KoMnaHuu
3AO «PycBypmaw», Poccuiickan ®eaepauus, 3a 30,000 Toicau Tenre. OCHOBHOW  AeATENbHOCTBIO
PycGypmatu-KasaxcTaH SBNSETCS OKadaHWe YCMyr No reoTeXHWJeCckUM passenouHbim pabotam 1 okasaHue ycnyr
BypeHus fo6bIBaOLLMM ypaHoBEIM npeanpuatsm. AQ «Bonkosreonorus» KOHTponvpyeT Bonee 20% u meree 50%
ronocos Ha cobpannn yyactHukoB PycOypmalu-KasaxcTaH, OkasbiBaeT CyLEeCTBeHHOe BMUAHWE Ha AeATenbHOCTb
[aHHOTO NPeanpUATUS 1 yUUTBIBAET MHBECTULMW B A@HHOM acCOLMUPOBAHHOM NPeAnpuUsTMM MEeTOA0M A0MeBoro
y4yacTtus.
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AxyuoHepHoe obujecmeo «BOJIKOBIEOJIOMAs»

Mpumevarus K omoenuHoil punarcoeoii omyemrocmu - 31 dexabps 2023 20da

14 3anachbl

B mbicadax Ka3axcmaHCKux meHae

31 pekabpn 2023 r.

31 pekabpsa 2022 .

ChlIpbe 1 pacxogHsole matephans) 4,949,920 3,032,455
Tonnueo 425,928 336,274
dopMeHHan oaexaa 222,845 104,273
['oTOBas NpPOAYKLMA 184,580 102,505
CrpouTteneHble MaTepuansi 95,052 54,535
OcHoBHOE NPON3BOACTEO - 388,610
Mpoune maTepuanb! 863,801 662,098
MuHyc: peseps No HENUKBUAHLIM 3anacam (301,737) (286,416)
Wroro 3anace! 6,440,389 4,394,334

3anack!, NPU3HaHHLIE KaK PacXod B TEYEHVe Nepuoaa U BKIIOYEHHbIE B ce6eCTOUMOCTL peanusoBaHHON NPOAYKUMK
coctaBunun 9,493,780 Teicay Tedre (2022 roa. 6,671,453 ThicAUM TeHre).

[JevkeHne pesepea MO HENWUKBUAHBIM 3anacaMm 3a roapl, 3akoHumswwecs 31 pekabpa 2023 ropa M
31 pexabpn 2022 rona NpeaACTaBNeHO HUXKeE:!

B mbicsiHax kKazaxcmaHcKux meHae 2023 r. 2022r.
Ha 1 saHBaps (286,416) (268,896)
BoccraHoBneHo 32,203 118,508
HauncneHo (47,524) (136,028)
Ha 31 gekabpn (301,737) (286,416)

15 ToproBas u npoyas AeBUTOPCKasa 3aA0MKEeHHOCTh

B mbiCSI4aX KA3aXCMaHCKux meHae 31 nekabpsa 2023 r. 31 pekabps 2022 r.

- CBA3aHHBIM cTopoHaM (rpynna HAK KATT) 3,837,992 2,403,085
- CBA3aHHbIM cTOpoHaM (rpynna Campyk-KaskiHa) 4,551 7,928
- CTOPOHHUM OPraHn3aumsam 129,505 98,422
- cBA3aHHbIM cTopoHam CKO 77,246 31,156
3aJ0MmKeHHOCTb NO ANBUAEHAAM OT ACCOLMMPOBAHHbIX MPEeANPUATIANA 308,653 309,653
Mpouasn aebutopckasn 3aa0MKEHHOCTL, B TOM Yucne:
- cBR3aHHbLIM cTopoHam (rpynna HAK KATT) 78,243 50,746
- CTOPOHHUM OPraHn3auusam 51,184 7.850
3a BLMETOM OLIEHOHHOIO pe3epBa Nnog kpeanTHbIE YObITKK (399,250) (337,185)
Wtoro Toproeas 1 npoyas geGuropckas 3afomkeHHOCTb 4,089,124 2,571,755

KoMnaHus npuMeHsieT ynpoLueHHbiii Noaxod, npeaycmoTpedHsit B MCPO (IFRS) 9, k oueHke oxuaaembix
KPEANTHBIX YBLITKOB, NPY KOTOPOM UCMONb3YETCH OLEHOYHLIA Ppeseps NOA OKUAAEMbIE KpeauTHbIE yObITKU 3a BeCh
CpoK AnsA Bcein AeBUTOPCKOR 3a40MKEHHOCTH.

[NA oueHKU OXMAaeMbIX KPeAUTHbIX yObLITKOB Toproeas M npoyas Aaebutopckas 3af0MmKeHHOCTs 6Bbina
CrpYnNUpoBaHa Ha OCHOBaHMM OBLINX XapaKTEPUCTUK KPEAUTHOTO PUCKa 1 KOMMUECTBA HEN NPOCPOUKK nnaTexa.

YPOBHA OKUAAEMbIX KPEANUTHBIX YObITKOB OCHOBBLIBAIOTCA Ha rpachukax nnartexeid no npogaxam 3a 36 Mecsaues oo
Ka0l OTUETHOR AaTel COOTBETCTBEHHO, W aHANOMYHBLIX UCTOPUHECKX KPeAUTHBIX YOLITKAX, NOHECEHHbIX 3a JTOT
nepnod. YpoBru YOBLITKOB 33 MpOLUNblE NEpuofbl KOPPEKTMPYIOTCA C YY4eToM NPOFHO3HOW MHcpopmaumm o
MaKpOIKOHOMMYECKMX (hakTopax, Tak Kak MaKpOIKOHOMUHYECKOe pasBuTve He WrpaeT CylUecTBeHHOW ponn B
dopmupoBaHun npoduna pucka. Oxuagaemas cpega B Gnwxaduem Gyaywem (12 mecsiueB) uaeHTMSHa cpefe,
OTPaXEHHOI BO BPEMEHHBIX PAAAX, MCMONb30BAHHBIX ANA OLIEHKW NApaMeTPOB OXUAAEMbIX KPeaUTHLIX YObITKOB.

OUEHOYHbI pesepB NOA KpeauTHbie YObITKM B OTHOLIEHMM TOProsoid W npouel AeGWUTOPCKOW 38A0MKEeHHOCTH
onpeaensieTcs B COOTBETCTBMM C MaTpuuein pesepsos. Matpuua pesepsoB OCHOBaHA Ha komuyectee AHew
NPOCPOYKK aKkTMBRa. YpOBHW Aedonta W pacyeT pesepsa noj ybuiTkM Ha 1 sHBapa 2023 roga u
31 pexabpa 2023 roga npeacTaeneHs! B MNpymedanun 23,
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AkuuoHepHoe obujecmeo «BOJIKOBIEOIOMNA»
Mpumeyarnus xk omBensHoli thuraHcoeoli omyemHocmu ~ 31 dexabps 2023 2o00a

15 ToproBas u npouas Ae6UTOpCKas 3a10MKEHHOCTb (MPoAOIKEHHUE)

B Tabnuue HWKe OGBLACHAITCA WBMEHEHMS B OLUEHOYHOM pe3epBe MoA KpeAuTHble yObiTku Ans aebutopckon
32[10/DKEHHOCTN COMIACHO YNPOLLEHHOW MOAENY OXuUAaeMbIX KpeauTHbIX YOBITKOB, NPOM3OLIEAWNE B NEPUOA MEXAY
HaYanoM 1 KOHLIOM rogoBoro nepuoaa.

OueHOuHBLIN pe3eps
noa KpeauTHble

B mbics4ax KasaxcmaHckux meHae ¥ BbITKM
OcTtatok Ha 1 aHBapa 2023 1. (337,185}
BoccraHoBneHa 17,117
BHOBL CO3A4aHHbIE NN NPUOGPETEHHbIE (79,182)

WTOro OTYMCIIEHUA B OUEHOYHBIM pe3epB Nof OXuaaemMble KpeaAuTHbIe bemm B

cocTaBe NpubkINK MNK yObITKa 3a nepuoa (62,065)
Cnucanus )
OctaTtok Ha 31 gekabpsa 2023 r. (399,250}

16 Mpoune KPaATKOCPOUYHbIE aKTUBbI

KomMnaHus npusHana akTUe B OTHOLWMEHWW 3aTpaT Ha BbINONHEHMEe AoroBopa € noKynarenamu. HanHbie 3aTpaThl
npeacTaenexbl B COCTaBe NPOYMX akTUBOB B OTAENbHOM OTHETE O ¢MH3HCOBOM NONOXeHUU.

B meicayax Ka3axCmaHCKUX meHee 31 gexkabpn 2023 r. 31 gekabpn 2022 .

AKTVB, NPU3HaHKBIA B COCTaBe 3aTpaT, NOHECEHHLIX ANA BbINCNHEHN:
Joroeopa 1,396,410 -

MTOro npouve KpaTkoCPOUHbIE 3KTUBEI 1,396,410 -

B 2023 roay KomnaHus notpatuna 1,396,410 TbicA4 TEHre Ha BbINOMIHEHWE AOTOBOPOB NO NPefOoCTaBNEHMIO YCnyr
3KCANYaTaUMOHROrO BypeHus Ans CBA3aHHbLIX CTOPOH. [laHKble 3aTpaTh! HEMOCPEACTBEHHO CBA3aHb! C BbINOIHEHNEM
3TUX ACTOBOPOB, FEHEPUPYIOT pecypchl, koTopble OyAyT MCNONb30BaHbl ANS BLIMONMHEHWS KOHTpakTa W, Kak
oxupaertcs, 6yayT BosmeLleHsl. Takum obpa3om, oHU ObiNK NPU3HAHLI B KAUeCTBE NMPOYero KpaTkoCPOYHOro akTuea.
JaHHbIll aKTUB aMOPTM3NPYETCA NUHENHBIM METOAOM B TeYeHWe CpOoKa AeCTBIS KOHKPETHOrO A0ToBOpa, K KOTOpoMYy
OH OTHOCWTCS, B COOTBETCTBUM C NOPAAKOM NPU3HAHNS COOTBETCTBYIOWEro A0X0AA.

17 OeHexHble CpeACTBA U UX SKBUBAMEHTDI

B mbicsiax KazaxcmarcKux menze 31 pekabpsa 2023 r. 31 nexabpsn 2022 r.
KpaTkocpouHble 6aHkoBCKkMe BrNaasl B Apyrux BaHkax 5,576,394 -
OcTaTtkn Ha BAHKOBCKMX CYETaxX Ao BocTpebosBaHuA 106,198 1,114,622
[eHexHble cpeacTsa B Kacce 2 408
JeHexHble CpeacTBa Ha cneuyunanbHbiX cueTax 171,441 1
Peseps Ha obecLeHeHne feHeXHbIX CPEACTB (968) (213)
WToro aeHeXHbIe CPeACTBa U UX 3KBUBANEHTbI 5,853,067 1,114,818

Mo cocroskuio Ha 31 aekabpa 2023 u 2022 rogk! AeHeXHble CPEACTBA Y WX 3KBUBANEHTbI GbININ BLIPAXKEHbI B TEHrE.
AHaNn3 KPeaUTHOro KavecTBa HaHKOB 1 NOABEPXKEHHOCTU KOMNaHUM KDeAUTHOMY PUCKY NO AESHEXHbIM CpeacTBaM 1
UX 3KBMBaneHTam npegcTasneH 8 MNpumeyanun 23.
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AkyuonepHoe obujecmeo «BOJIKOBIEONIOMNA»
Mpumeyanus Kk omOenbHoi hunaHcoeoll omyemnocmu - 31 dekabps 2023 200a

18 Kanurtan

AKyuoHepHbiil Kanuman

31 nexkabpa 2023 r. 31 nekabpa 2022 r.
B mbiCcsiyax Ka3axcmaHCoKux mexzae Kon-Bo Cymma Kon-Bo Cymma
fIpocTbie akumn 28,584,612 4,859,383 7,254,499 1,233,264
MpyBUnErMpoBaHHble akuun 75,857 12,896 75,857 12,896
WToro akuMoHepHLIA Kanutan
(ycTaHOBnEHHbIW 3aKOHOAATENbHO) 28,660,469 4,872,279 7,330,356 1,246,160

ObLuee KOMMYECTBO paspelleHHbIX K BbiNyCKy MNPOCThIX W MPUBWNETMPOBAHHLIX aKUMA N0 COCTOSHUIO Ha
31 pexabps 2023 ropga coctasuno 28,584,612 n 75,857 akuui, cootBeTcTBeHHO (2022 roa: 7,254,499 n 75,857
aKLWIA, COOTBETCTBEHHO), HOMUHAMNBHOM CTOMMOCTLIO 170 TeHre 3a akuumio (2022 roa: 170 Tedre 3a akumio).

Jepxarenu npocTbix aKuvii ¥MeIoT NPaBo Ha NonyYeHne AMBUAEHAOB, 0ObLABNAEMbIX BPEMA OT BPEMEHU, a Takke
UMEIT NPABO ronocoBaTk Ha COGpaHMFlX KomnaHum ucxoan M3 npaeuna «ogHa akuus — OAUH ronocy.

BrazienbLibl NPUBMNErMPOBAHHBIX aKLUM HE MMEIOT NPaBa Ha X KOHBEPTaLMio Unv NPeAnoXeHne K BbIKYNy, OAHAKO
OHN WMEIOT NPABO Ha MOMYYEHNE EXEroAHLIX BUBMAEHAOB, BBINNAYMBAEMbIX MO NPUBUNETMPOBAHHLIM 3KUUSM, B
pacyeTe Ha OAHY aKUMIO, YCTAHOBNEHHbIX B pasmepe 5% OT ee HOMMHanbHOW CToMMOCTU. B cryyae sapepxki
KomnaHuell BbINNaTel rapaHTUPOBAHHOMO pasmepa [OVBUAEHAOB MO NPUBUNETMPOBAHHBIM AKUMAM, AaHHble
NPUBUMErMPOBaHHbLIE aKUMM HAAENATCA NPaBoM ronoca. MpMBUNErMPOBaHHBIE aKLMW Takke AaloT ux Aepkatensm
NpaBo rofIOCOBAaTL MO BOMPOCAM, 3aTParvBaIOMM WX MHTEPECH!, B TOM HMCNE MO BOMPOCaM peopraHusalun w
nukeuAaLIK.

Bce AMBUAESHALI OBBABMSIOTCA M BLINMIAYMBAIOTCA B Ka3axCTaHCKMX TeHre. B COOTBETCTBMM C Ka3axCTaHCKUM
3aKOHOAATENLCTBOM KOoMnaHwus pacnpegenseT npubbinb 3a Tekyuwuin unu npegpiaylive roga (ecan goxoa He Obin
HanpaBrneH Ha noraweHue yb6biTkoB KomnaHuM) B KayecTse AVBULGEHAOB Ha OCHOBE A@HHLIX hnHaHCOBON
OTYETHOCTH, MOATOTOBMEHHON B COOTBETCTBUWM ¢ MEXAYHapOAHBIMU CTaHAapTaMn OyxranTepckorc yqera, mexay
cobCTBEHHUKaMMU MPONOPUMOHAnbHO MX Aone Bnagenus. [lof AvBuaeHaaMu Takke NOHMMAETCA pacnpeaeneHue
VMYLLIECTBa OpraHusauvn. [usuaenas) No akuMam obliecTsa BbINNAYMBAIOTCA AeHbraMmu Uny UeHHbIMU Gymarammn
oBLLecTBa NpY YCROBMNM, HTO pelueHne Bbino npuHsITo Ha obiem cobpaHni aKUMOHEPOB NPOCTLIM GOMBLUMHCTEOM
roNocylolumMx akumii oBLIecTBa, 3a UCKMIOYEHUEM AUBMAEHAO0B MO MPUBUNErMPOBaHHBIM akuusm. lNeprnoanyHocTe
BbINAATEl AMEMAEHAOB NO akuvsamM KoMnaHni onpepenseTca ycrTasom obljecTsa.

He [OMYycKAeTCs HaumCneHve AVBWAEHAOB MO MPOCTHIM M MPUBUNErMPOBaHHBIM  akumam KomnaHuv npu
oTpULaTeNbHOM paamepe COBCTBEHHOTO kanuTana unv ecnn pasmep cobcTBeHHoro kanwtana Komnavuw craHet
OTpULATENbHLIM B PE3YNbLTATe HAYUCNEHNA AMBMASHAOB O €r0 aKUWAM.

B cnyyae nukenaaumm aepxaten NpuBMNErMpoBanHbIX akumii B Nepsyio ouepeab nony4yaiT Bce obbsBNeHHbIe, HO
HE BbINMAYeHHble AVBWAEHALI W HOMUHAMLHYIO CTOMMOCTb CaMWX NPUBUMErMPOBAaHHLIX akuwii. flocne aToro Bce
aKLMOHEPb!, BRaaerblbl kak MPUBUIIETMPOBAHHbLIX, TaK U MPOCTbIX akUWi, y4acTBYT B PacnpeaeneHnn ocTaBLumxes
AKTVUBOB Ha PaBHbIX NPaBax.

TIpoyue pesepens
Mpoune pesepebl B pasmepe 2,160,429 ThicAu TeHre npeacTaeBneH 3eKTOM AWUCKOHTUPOBAHMS 3aima,

nonyyeHHoro OT MaTepMHCKON KOMNaHWM, MO CTaBKe HWKE PLIHOYHOW, 33 BbLIMETOM COOTBETCTBYIOLLErO
OTCPOYEHHOFO Hanoroeoro obsaatenscTea.

19 Pe3epBbl N0 BO3HarpaXxaeHMAM paboTHUKaM

B mbicayax Kasaxcmanckux meHae 2023r. 2022r.
Pesepe Ha npemun paboTHUKam 1,601,593 1,163,056
Peseps Ha oTnyck 685,780 543,148
Mpoune pesepebl 61,868 60,730
Uroro pesepBbl NO BO3HArPaXXAeHUAM paboTHMKAM 2,349,241 1,766,934
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AnyuonepHoe oGujecmeo «BONIKOBFEONOMUA»
Mpumeyanus k omdensHoil huHaHcoeoll omyemuocmu - 31 dexabps 2023 z00a

20 KpenouTbl 1 2aiMbl

B mbIcaYax Ka3axcmaHoKux meHee BanioTta 3aima 2023 r. 2022r.
AO «HaunoHaneHan atomMHan KomnaHus KasaxcTaHckue

«Kaszatomnpom» TeHre 7,355,598 3,941,174
Wroro 7,355,598 3,941,174
MuHYC: KpaTKOCPOUHAaA YacTb {2,599,856) (3,941,174)
Wroro gonrocpoyHas YacTh 3aiiMoB 4,755,742 -

B Teuenwe 2023 roga Kowmnawua nonyyuna cpuHaHcupoeanuwe oT MaTepuHCKOW KoMnaHun B pasmepe
7,409,281 ToicAuM TeHre U Cpoxom noraweHun Gonee 12 mecaues (2022 rof: ¢hvHaHCOBas nomollb B pasMmepe
6,100,000 Toicay TeHre). Lleneeeim HazHavueHneM 3aiima ABNSETCA NonosHeHne o6OPOTHLIX CPeacTB U MorTy4eHue

saimam B 2023 roay

chvHaHcoBon nomoly. CpeAHeB3BelleHHas rOposas MpOUCHTHas CTaeBka no
cocTasuna 4.6% (2022 rop; 4.6%).

Hwxe npeacTasneqa anaHcoBan v cNpaBeaimMBeas CTOMMOCTL 3aAMOB!

BanaHcoBas CTOMMOCTE CnpaBegnvuean cTOUMOCTL
B mBICAYEX KA3aXCMAHCKUX menze 2023 r. 2022 . 2023 r. 2022 .
AOQ «HaunoHaneHas atomHas KomnaHus
«Kazatomnpom» 7,355,598 3,941,174 7,355,598 3,941,174
Wrtoro 3aiimMbl Ha 31 aexkabpa 7,355,598 3,941,174 7,355,598 3,941,174

B TaSnuue HWXEe NPBACTABNEH aHanU3 vameHeHun B obssatenbcteax KoMnaHuw, BOSHWKAKOWMX B pesynoTare
(bMHaHCOBON AeATenbHOCTH. [BMKEHWE AEHEXHbIX CPEACTB NO CTaThaM 3Tux OGA3ATENBCTB Takke OTPAKEHO B
OTAENEHOM OTHETE O ABMXEHUN ASHEXHLIX CPEACTB B cocTaBe OMHAHGOBON AeATensHoOCT:

B MbICAYEX Ka3axCmaHcKux Menee 2023r. 2022 r.
Ha 1 a4eapsa 3,941,174 2,004,344
MocTynneHun saiima 7,409,281 6,100,000
MoraweHue oCHOBHOW YacTH 3a00MKEHHOCTH (1,840,000) (4,170,000)
HauncneHHbe npoueHTS 291,793 60,206
MoraweHre HaUYUCNEHHEIX NPOLIEHTOB (302,969) {53,376}
HauyncneHre auckoHTa (2,589,166) -
AMOpTM3aUMA ANCKOHTa 445 485 -
Ha 31 pekabps 7,355,598 3,941,174
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21 ToproBas ¥ NpoYas KPeaWTOpPCKan 3aQ0MKEHHOCTh

_B mbicAyax KasaxcmaHCKux meree

31 pekabpa 2023 r.

31 nekabps 2022 r.

Kpeautopckaa 3afomKeHHOCTk, B TOM Y1Che:

- CTOPOHHWM OpraHu3auvam 4,907,526 5,122,071
- cBsizaHHbIM cTopoHam (rpynna HAK KAIT) 118,598 406,193
- cBAI3aHHLIM cTOpoHaM (rpynna Campyk-KasbiHa) 12,776 19,349
- CBsi3aHHble CTOpOHbI CKO 3,294
Auveunaenapl k ynnate 207,681 208,795
Wtoro chuHaHcoBan KpeAUTOPCKas 3aA0MKeHHOCTb 5,246,581 5,759,702
Mpoune Hanoru k ynnate 394,589 270,907
[MeHCUOHHEIE 1 CoLManbHble OTYMCNEHNS 466,483 386,433
3apomKeHHOCTL paboTHUKaM No onnate Tpyaa 997,471 748,933
ABaHCHI MOMy4YeHHbIe, B TOM YMCne:

- OT CTOPOHHUX OpraHun3aLmin 165,380 109,190
Mpoyasn kpeauTopcKasn 3aA0/KEHHOCTb 70,983 41,239
Wtoro ToproBas u npo4yan KpeauTopckas 3a00MKeHHOCTb 7,341,487 7,316,404

Mo cocToshuio Ha 31 pekabps 2023 n 2022 roasl TOproBas W Npodan KPeAWTOPCKas 3aA0MKeHHOCTb Obina
BLIPAXEHA B TEHre.

22 OOsA3aTenbCTBa MO AOro8opaM ¢ NOKynaTensimm
Komnanus npusHana cnegywoluue obsizaTenscTBa NO Aoroepopam C NoKynaTenaMu:

B mbicsivax KasaxcimaHCKux meHee 31 pekabpn 2023 r. 31 gexabpsn 2022 r.

O6asatenscTea No A0roBopy € NOKYNaTesnsMu — asaHch! NONyYEHHbIE

- cBA3aHHLIM cTopoHam (rpynna HAK KAIT) 8,383,337 3,065,494
- OT CTOPOHHUX KOMMaHWIA 1,824 -
WTtoro obaszarenscTBa No gorosopam 8,385,161 3,065,494

Ha 31 pexabpa 2023 roga KOMNaHWs NpuaHana KpaTKocpouHble obssaTenscrsa no [oroeopam ¢ nokynarensmy 8
cymme 8,354,080 Toicau TeHre (31 aexkabpsa 2022 ropa: 2,964,137 Thicsu TeHre) 1 AONTOCPOUHble obAsaTenscTea B
cymme 31,080 Thicsd TeHre (31 pgexabpsa 2022 ropa: 101,357 Thicady TeHre) B OTHOLLIEHAWN AOTOBOPOB CO CBA3AHHLIMYU
ctopoHam ([punoxeHue 7).

23 YnpaBneHue (pMHAHCOBLIMW PUCKaAMK

OyHkUMS ynpaBnieHns puckamu KomnaHuM OCYLLECTBNAETCA B OTHOWEHAW (DUHAHCOBbIX, ONEpaLMOHHBIX U
IOPUAMYECKNX PUCKOB. PUHAHCOBBIE PUCKM BKIIOWAKT KPEAWTHBIV PUCK, PUCK NMKBUAKOCTH W PLIHOUHBIN  PUCK
(BariOTHBIA PUCK, NPOLEHTHBIA PUCK M NPOYMIA LieHoBOM puck). MonuTuka Komnawum no ynpasnexwio puckamu
paspaoTaHa C LUENbio BbISBAEHWS W aHanu3a PUCKOB, KOTOPbIM nosgepraeTcs Komnauus, yCTaHoBSEHWUS
JOMYCTUMBIX NPEAENbHLIX 3HAYEHWA PUCKa W COOTBETCTBYIOWMX MEXaHU3MOB KOHTPONs, & Takke MOHUTOpWHra
PUCKOB ¥ COBMIOAEHMSI YCTAHOBMEHHbIX OrpaHuyenuni. MonuTka M CUCTEeMBl YNPEBNEHUA pUCkamu perynsipHo
aHaNU3NPYIOTCA Ha NpeaMeT HEOBGXOANMOCTU BHECEHWUA N3MEHEHA B CBASU C N3MEHEHUAMU PbIHOYHbIX YCMOBUIA U
AesiTenbHocTu Komnarum. Komnanus ycTaHasnueaeT CTanaapTel  Npoueayphbl ofyueHUs! U YNpaBneHus ¢ Lenbio
CO30aHUS YNOPAAOYEHHOI U AEICTEEHHON CUCTEMbI KOHTPONSA, B KOTOPOii BCe PabOTHUKM NOHUMAIT CBOIO PoTib U
06513aHHOCTY. YNpaBneHue OnepaunoHHbIM U HOPUAKMYECKMM puckaMy  JOMmkHO obecrieunBatb Hagnexailee
hYHKUMOHMPOBAHUE BHYTPEHHUX MOMMTUK W MPOLEAYp B LensX MUHUMU3ELNY AaHHbIX PUCKOB.

B [JaHHOM npuMeuaHuy npeactaBneHa WHGopMauus O NoABEPXKEeHHOCTH KomnaHuu Kaxaomy u3 yka3aHHbIX
(hMHAHCOBBIX PUCKOB, O Liensix KomnaHuu, ee NonnuTuke 1 NpoLeaypax OLEHKMA W yNpaBneHns AaHHLIMA PUCKamMu, 1 O
noaxonax KomnaHunm K ynpaeneHvio kanutanom. [ononHuTensHas uHGoOpMauusi KONMUYECTBEHHOro XapakTepa
PacKpbLIBAETCS N0 BCEMY TEKCTY JaHHON (uHaHcoBoW oTyeTHocTU. COBET AMPEKTOPOB OTBEYAET 3a MOCTaHOBKY
ueneit KoMnaHum v yTBepAEHWe MONUTVKA NO ynpasnexuio puckamu. lpaeneHve oTeevaeT 3a peanusauuio
MONMUTUKM YNPABMNEHWA PUCKaMM W OpraHusauvio SdekTUBHON cMCTeMbl ynpasnexusi puckamu. KomuteT no
YNPaBIIEHNKD PUCKaMU HECET OTBETCTBEHHOCTb 32 €€ WCMONHEHNeM v PerynspHo OTUMTLIBAETCS O cBoeli pabote
nepeg CoBeToM ANPEKTOPOB.
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23 YnpaBnenue ¢dUHAHCOBLIMU pUcKamu (NnpogosikeHue)
KpedumHbiil puck

KoMnaHus noJBepKeHa KpeauTHOMY PUCKY, @ WMEHHO PWUCKY TOro, YTO OAHa W3 CTOPOH MO (hUHEHCOBOMY
WHCTPYMEHTY HaHeceT (bHaHCOBble YObITKM JPYroil CTOPOHE NOCPEACTBOM HEUCNONHEeHUs CBOMX 00s3aTesibCTs.
MoABEPXEHHOGTL KPEAUTHOMY PUCKY BO3HMKEET B pesynbTaTe npogaxn KomnaHuen npoaykunun Ha ycrnoBusx
OTCPOYKM NNATeXa U COBEPLLEHUS APYTUX CAENOK C KOHTPareHTamu, B pe3ynsTaTe KOTOPbIX BO3HUKAIOT (PUHAHCOBbIE
akTviebl. KpeauTHblii pUCK CBSi3aH, B OCHOBHOM, ¢ umelowmmcs y KomnaHuv AebuTopcKoi 3aAomkeHHOCTbIO
nokynaTtene 1 3akas4vKkoB 1 J€HEXHBIMI CPEACTBAMMN U UX IKBUBANEHTAMU.

KpeauTHeln puUCK, CBA3aHHBLIA C AEHEeXHbiMW CpeacTBaMU U WX 3KBUBANEHTaMu, OrpaHU4eH B CBA3U C TEM, 4TO
KOHTpareHTbl NpeacTtaBneHbl OaHKkamK C BbICOKUMMN KPEAUTHLIMK peﬁTVIHI'aMVI, ApucBanBacMbiM MEXOYHAPOLHLIMY
PEVTUHIOBLIMU areHTCTBamMMu.

SanaHcoBasi CTOMMOCTb (DMHAHCOBLIX AKTMBOB OTPaXaeT MaKCUMAMbHYIO BENMYUHY, B OTHOLUEHUM KOTOPOH
KOMNaHWA NoABepKeHa KpeanTHOMY pucky. MakCHManbHbIA YPOBEHb KPEAUTHOTO PUCKa MO COCTOSHUIO Ha OTHETHYIO
fary cocTaenss:

B mbicsyax Ka3axcmancKux merzae PenATHUHr 31 gekabpa 2023 r. 31 aekabpa 2022 .

[eHexHble CpeACcTBa, OrpaHAYeHHbIe B
ncnonb3oBarun
AO "HapopHbit BaHk KazaxcraHa" BB+ 3,467 290,334

WrToro AeHexHbIe cpeAcTBa, OrpaHUYeHHLIe B
UCNONbL30BaHUU 3,467 290,334

[eHexHble cpeacTBa v NX SKBUBanNEHTh! Ha
OaHKOBCKUX cyeTax

AQ "HapoaHbiit bark Kaszaxcrana" BB+ 5,052,325 754,049
AQ "ForteBank" BB- 800,606 190,178
Cutubank Kasaxcrau A+ 1,102 170,396

WUTore aeHeXxHble cpeacTsa N UX 3KBUBanNeHTbl Ha

6aHKOBCKUX cueTax 5,854,033 1,114,623
Toprosas 4ebUTOpcKas 3aA0MKEHHOCTb CBA3AHHBIX

cTopoH (rpynna HAK KAI) oTeyTcTByer 3,837,992 2,403,085
Toproeas aebuTopckas 3aA0MmMKEHHOCTb OT TPETbUX

CT%pOH pemiTor g P OTCyTCTRYET 129,505 98,422
Toproeas gebutopckas 3agomkeHHocTs CKO 77,246 31,156
3aa0nMKeHHOCTb No AUBUAESHAAM OT

acCOLMMPOBAHHBIX NPEANPUATIIA oTCyTCTEYET 309,653 309,653
Toprosaa AebuTopckas 3a40/MKEHHOCTb CBA3AHHbIX

cTopoH (rpynna Campyk-Kazeisa) oTCyTCTBYST 4,551 7,928
n I-F[)Rll-l(al?A .qr?)ﬁnTopCKaﬂ 33[10/DKEHHOCTL {rpynna oTcyTCTRYET 78,243 50,745
Mpouvas aedutopckasn 3aA0MKEHHOCTL oTCYyTCTBYET 51,184 7,950

WUroro Toprosas U npoyas aebutropckan
3aA0MKEeHHOCThL 4,488,374 2,908,940

Wroro makcUMarnbHasi NOABEPKEHHOCTL
KpeaUTHOMY PUCKY 10,345,874 4,313,897
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23 YnpaBneHue (hMHAHCOBbIMU pUCKaMu (NpoaomKeHne)
YnpaeneHrte kpedumHoiM PUCKOM

OueHKa KPeaUTHOTrO puUcka ANS Lenen ynpasneHus puckamu npeactaenser cofoit CrnoxHbii npouecc i Tpebyer
UCMONB30BaHNS MOJENeN, TaKk Kak PUCK UBMEHSIETCH B 3aBUCUMOCTN OT PbIHOYHbIX YCNIOBUIA, OXNAAEMbIX AEHEXKHbIX
MOTOKOB ¥ C TeueHWeMm BpemeHu. OLEHKa KPEAWTHOrO pucka no noptdenio akTueoe TpebyeT AONOMHUTENbHLIX
OLEHOK B OTHOLIEHWM BEPOSTHOCTM HACTYNNEHUs AedonTa, COOTBETCTBYIOLNX KOI(DMUUMEHTOB YBLITOMHOCTU M
koppenaunn AedonToB Mexay KoHTpareHTamu.

KpeauTHbI pUCK OTpaHnyeH B CBA3W C TeM, uTo Gonee 70% nokynaTtene# sBRAKOTCA knneHTamu Komnanuu Ha
npoTshkeHnn Gonee AEBSTU NET, U CYLUECTBEHHBIX YObITKOB MO HAM He BO3HUKano 1 Komnanus ucnonssyet 6aHku co
cTaBUNbHOA penyTauvelt Ans pasMelleHUs TEKyWWX CYEeTOB B COOTBETCTBMM C MHCTPyKuMsiMU MatepuHckoi
KOMNaHWUK.

CucmeMa Knaccugbukauuu Kpedumsoz0 pucka

B LeNsX OLEHKW KpeauTHOro pUcka u Knaccugukaumm (hUHaHCOBbIX WHCTPYMEHTOB N0 YPOBHIO KPEAWTHOrO pucka
KomnaHusi MCMONb3yeT ABa NOAXOAA: BHYTPEHHSIS CUCTEMA PEHTUHIOB Ha OCHOBE PUCKOB MMM OLEHKa yPOBHEit
pUCKa, OLIGHVBAEMbIX BHEWHUMM MEXAYHAPOAHBIMW PEMTUHrOBbIMK areHTcTBamm (Standard & Poor's [S&P],
Fitch, Moody’s). BHYTpeHHNE 1 BHELHWE KPEAWTHbIE PETUHT COMOCTABASAIOTCA NO €AVHOW BHYTPEHHEN Wkane ¢
onpeneneHHbIM AXanazoHoM BEPOSTHOCTER HACTYNIeHUs AehonTa, KaKk ykasaHo B Tabnuue Hke:

CootBercTBylOWME

PEUTUHIN BHELWHUX
MeXAy HAPOAHLIX CooTBeTcTBYyIOWMI
YpoOBeHb KpeAUTHOro pucka no COOTEETCTRYIOIUME  PEWTUHIOBbLIX AreHTCTB  MHTEPBar BePOATHOCTH
eAWHON WKane BHY TPEHHWE PeHTUHII (S&P] ApethonTa
MpeBocxoaHbIA YPOBEHB 1006 AAA — BB+ 0.01% - 0.5%
XopoLmii ypoBeHb 70014 BB+ - B+ 0.51%-3%
YAOBNETBOPUTENLHBIA YPOBEHD 15 po 21 B, B- 3% - 10%

TpebyeT cneupansHoro

MOHUTOPUHTa 22 no 25 CCC+-CC- 10% - 99,9%
Bedonr 26 po 30 C,D-l, DAl 100%

KaaoMy ypOBHIO KPeAWTHOrO pucka MO  eAWHOA wiKane npuCBauBaeTCs  ONpejeneHHas  cTenedb
nnaTtexecnocobHoOCTH.

e [peBOCXOAHbI yPOBEHb — BLICOKOE KPEAUTHOE KaYECTBO C HUKUM OXMAAEMbIM KDEAUTHBIM PUCKOM.
e  XOpOLLMI YPOBEHL — JOCTATOUHOE KPEAUTHOE Ka4eCTBO CO CPEAHUM KPEAUTHBIM PUCKOM.
e Y[OBNeTBOPUTENLHbLIN YPOBEHb — CPEAHEE KPEAUTHOE Ka4eCTBO C Y/I0BAETBOPUTENbHLIM KDEAUTHBLIM PUCKOM.

e Tpebyer cneunanbHOro MOHUTOPUHTA — MEXaHU3Mbl KPEAUTOBAHWA, KoTopble TpebyloT Gonee TwaTesibHOro
MOHWUTOPUHIA 1 BOCCTAHOBNTENBHOIO YNpaBfieHus.

e JlechonT — MEXaHN3Mbl KPeAUTOBaHWS, MO KOTOPLIM HacTynun AedonT.

BHYTpEHHAS CUCTEMA PEHTUHIOB H& OCHOBE PUCKOB SIBNSIETCA BHYTPEHHE! paspaboTkoi, n PENTUHIN OUEHNBAIOTCA
PYKOBOACTBOM. KOMNaHus MCMOMb3yeT pasHble MeToAbl OUEHKN KPEeAWTHOTO pucka B 3aBUCUMOCTU OT Kracca
akTusoB. CylecTByeT Tpu Haubonee pacnpoCTPaHEeHHbBIX BUAA TakUX CUCTEM:

e CucTema, OCHOBAHHas Ha MOJENN: B paMKax TaKoi CUCTEMbI PEAITUHIA MO KPeAUTHOMY PUCKY NPUCBaNBAIOTCA C
NOMOWBIO CAMOCTOATENbHO paspaboTaHHbIX CTATUCTUMECKUX MOAened C  OrpaHuYEHHbIM  ydactuem
CNeUVanucToB  KpeauTHbIX nogapasaeneHuit. CTaTucTUYecKue MOAENM  BKMIUAIOT — KaYeCTBEHHyl 1
KOMUYECTBEHHYIO UHAOPMALIMIO, KOTOPas ABIAETCA ONTUMAMNbLHOW ANA NPOrHO3MPOBAHUS, UCXOAS W3 AHHBIX O
JedonTax 3a NpoLLbIe Nepuoabl.

e  CUCTEMa, OCHOBAHHASA HA 3KCTMEPTHLIX CYXAEHUAX: B paMKax 3TOW CUCTEMbI PENTAHIN MO KPeAUTHOMY PUCKY
NPUCBaVBAIOTCA CYBBLEKTUBHO ONBITHBIMW  CMELUManMCTamMu  KPeaWUTHbIX NOApasAeneHnit Ha OCHOBaHUM
paspaboTanHoii KoMnauuen BHYTPeHHe# MEeTOAONOTMM M PasiMYHbIX KAYECTBEHHBIX W KOMU4ECTBEHHbIX
chakTopoB. ITOT NOAXOA OCHOBLIBAETCA Ha 3KCMEPTHON METOAONOrMM U CYXAEHWSX, @ HE Ha CMOXHBIX
CTATUCTAYECKVX MOAENSX.

o [WbpuaHan cucTema: Takas PeiTMHIOBan cucTeMa SBNSeTCS KOMOMHaUWen AByX BbllLeykasaHHbiX cucTemM. OHa
paspaboTaHa ¢ UCNoNb30BaHNEM UCTOPUUECKMX AaHHBIX B COMETAHUU C NPUBNEYEHNEM JKCMIEPTOB.
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23 YnpasneHue ¢MHaHCOBbLIMYU PUCKaMu (NpoaoIKeHue)
Ouerika oxudaembix kpedumHbix ybbimkos (OKY)

OxuaaemMble KpeauTHble yBbITKM — 3TO OUEHKa NPUBEJEHHON CTOMMOCTK GyAywuXx HEAOMONMYHEHHbIX AEHEXHbIX
CpPeacTB, B3BEILEHHAs C YY4eTOM BEPOSTHOCTW (T.e. CpeAHEeB3BEeLUeHHAR BenuYMHa KPeaUTHbIX YOBITKOB €
UCMONb30BAHNEM COOTBETCTBYIOLMX PUCKOB HACTYNrEeHUs AedonTa B ONpeaeneHHb Nepuoa BpeMeHU B kavecTee
BecoB). OLEHKa OXNAAEMbIX KPEAUTHBIX YOLITKOB ABNAETCA 0OBLEKTUBHOW M ONpefenseTcs nocpecTBOM pacyeTta
JAuanasoHa BO3MOXHbIX ucxogoB. OLUeHka OXMAGEMbIX KPeaUTHbIX YOBITKOB BbINONMHAETCS Ha OCHOBE YeTbipex
KOMMOHEHTOB, WCTIONb3yeMbIX KomnaHuen: BeposTHOCTb AedponTa, BeNUYVHa  KpeauTHoro TpebosaHus,
noaeepXXeHHas pucky aeconTa, ybuITok B cryyae AedonTa U CTagka AMCKOHTUPOBaHUA.

3aJ0MKeHHOCTL HA MOMEHT aedonta — oOueHka pucka Ha Oyayuwlyilo gaty gedonra ¢ y4yeTom OXWAAEMbIX
W3MEHEHWIi B CYMMe pUCKa NOCME 3aBEPLUEHUS OTYETHOTO NEPUOAA, BKIIOYAA MOralieHne OCHOBHON CyMMbl Aonra u
NPOLIGHTOB, U OXWAAEMOE WCTIONb3oBaHWe CPEACTB MO KpeauTHbIM obasaTenscTeam. 3al0MKEHHOCTE Ha MOMEHT
AedonTa no 06s3aTENLCTBAM KPEANTHOTO XapaKkTepa OLEHUBAETCS C NOMOLWbIO koadduumenTa z koHsepcum (CCF).
KoachhUUMEHT KpeauTHOW KOHBEpCUM — 3TO KOBMPMMUMEHT, OTpaXaloWmil BepoATHOCTb KOHBEPCUM CYyMM
obsizaTenbCTBa NO JOroBOpY B HanaHcoBoe 06A3aTENbCTBO B TEYEHWE ONpeaeneHHoro nepuoaa spemenu. Mo
oLeHke pykoeoacTBa Komnawuu, koadduLneHT KpeauTHOM KoHWeBepcuu 3a 12 mecsues, NO CylWecTBy, paseH
koathPMLMEHTY KpPEeauTHONW KOHBEpCMM 3a Becb Cpok. BepostHocTh pedponta (PD) — oueHka BeposiTHOCTH
HacTynneHus aedornTa B TeHeHNe ONpeaeneHHOro nepuoaa BpeMeHn. YobiTok B cnyuae aedonta (LGD) — oueHka
ybbiTka, BO3HMKalowero npu aecdonTe. OHa OCHOBLIBAETCA HA PasHULE Mexay NpesyCMOTPEHHbIMWA A0roBOpOM
JEHEeXHbIMM NOTOKAMW K BBINMAATE M TEMW MOTOKaMM, KOTOPblE KPEAUTOD OXWAAET NoayyuTe, B TOM 4UCNe OT
peanuzauun obecneveHna. OBbIMHO 3TOT MoKasaTenb BbLIPAXaeTCsA B NPOUEHTax OT 3af0HKEHHOCTU Ha MOMEHT
pedonTa (EAD). Oxuaaemble yBbITKA AVCKOHTUPYIOTCA A0 NPUBEAEHHON CTOMMOCTM Ha KOHEL| OTYeTHOTO nepuoaa.
CTaBka AMCKOHTMPOBaHUs npeacTaenser cobon achdhekTUBHYIO npoueHTHylo crasky (OC) no duHaHcosomy
VHCTPYMEHTY UNK e€ NPUBINU3UTENBbHYI BEMUUNHY.

Ons oueHku BepoaTHOCTH AedbornTa Komnanus onpepensiet AedonT Kak cuTyaumio, B KOTOPOW nojBepeHHOCTs
PUCKY COOTBETCTBYET GAHOMY MINK HECKOMBKUM U3 NEPEeYUCTIEHHBIX HIKE KPUTEpHEB:

¢ MPOCPOYKA 3AEMILMKOM NPeayCMOTPEHHbIX LOTOBOPOM Nnatesxeit npesbiwaet 90 AHen;

e MeXIyHapOAHLIE PEiTYHIOBLIE AareHTCTBA BKIIOYAIOT 3aeMLLIVKa B KIace peiTuHros Aedonta.
e  3aEMLUVK COOTBETCTBYET KPUTEPUAM BEPOATHON HENNaTexecnocobHOCTH, YKa3aHHbIM HUXKE:
e  3aeMLUMK HennaTexecnocobeH;

s 3aeMILMK HapyLWn (hMHaHCOoBOE ycrnosue (YCroBus);

e  MOBLILIAETCS BEPOSATHOCTL TOTO, YTO 32EMLMK HAYHET npouesypy baHkpoTcTBa.

Ons packpbiTus wHdopmauu Komnanusi mpueBena onpepereHve aechonta B COOTBETCTBME ONpeAerneHnio
o6ecUeHEHHLIX aKTWBOB. BbllueykasaHHoe onpejeneHve AedonTa NPUMEHSETCS KO BCEM BUAAM (DUHAHCOBBIX
akTueoB Komnanun.

OueHKka HanuYWa WM OTCYTCTBMA 3HAUMTENLHOTO YBenuueHwst kpeauTHoro pucka (SICR) ¢ mMomeHTa
NepBOHaYansHOro NPU3HAHNS BLINONHAETCS Kak Ha MHAWBWAYANbHOW, TAK U Ha NOPT(ENbHOM OCHOBE. B OTHOWEHNM
NPOMUX (OMHAHCOBLIX AKTUBOB 3HAYUTENBHOE YBEINMMEHVE KPEAMTHOrO PUCKA OLEHMBAETCA Ha NOpTgensHoi uim
WHAVBWAYANbHOW OCHOBE B 33BMCUMOCTM OT HanMuma CKOPMHIOBbIX Mogened. Pykosoacteo  KomnaHuu
OCYLLLECTBNNET NEPUOANMECKUA MOHWTOPUHT W TNPOBEPKY KPUTEpUEB, UCMOMb3yeMbiX ANA onpeaeneHus dakta
3HAUUTENBHOTO YBENMYEHUS KPeaWTHOrO pUCKa, C TOMKW 3PEHMs UX Hagnexalwero xapaktepa. lNpeanonoxenue o
TOM, YTO C MOMEHTa NEPBOHAHANBHOrO NPU3HAHUS NPOUCXOAUT 3HAYNTENBHOE YBEMUYEHNE KPeAUTHOTO pUcka, ecnu
¢pvHaHCOBLIE aKTUBLI NpocpodeHs! Gonee yeM Ha 30 AHew, He onpoBepraeTes.

YpoBEHb OXUAAEMbIX KPEAUTHbIX YObITKOB, NPU3HABaEMbIX B HACTOsIEN OTAENbHOM (DUHAHCOBOW OTHETHOCTH,
33BMCUT OT NPUCYTCTBUAS 3HAUUTENBHOTO YBENUYEHUS KPEAUTHOTO pucka 3aemLUVKa C MOMEHTa nepsoHayarnbHoro
NpUsHaHUs. STOT NOAX0A, OCHOBAH HA TPEXITANHON MOAENM OLIEHKM OXVAZEMbIX KPEaUTHLIX YBbiTkoB. JTan 1 — Ana
DUHAHCOBOFO MHCTPYMEHTA, KOTOPLIA He sIBNsNcA ofeCuUeHeHHbIM Ha MOMEHT NEepPBOHaYanbHOre NpUsHaHWS, U C
3TOMO0 MOMEHTa NO HeMy He ObiIO 3HAYUTENBHOTO YBEMWUYEHWS KPEeaUTHOTO puUCKa, OLEHOUYHbIN pe3epB nop
KpeAuTHble YBbITKI CO3AAETCS HAa OCHOBE 12-MECAYHBLIX OXUAGEMbIX KPeANTHbIX YBbITKOB. 3Tan 2 — ecni BhISBNEHO
3HAUMTENbHOE YBENUUEHNE KPeaUTHOrO puUcka C MOMEHTA NepBOHa4anbHOro NPU3HaHUS, (PUHAHCOBLIA MHCTPYMEHT
nepeBoaANTCA B 3Tan 2, 0AHAKo Noka elle He CUNTAeTCA ODeCLEeHEHHbIM, HO OLEHOYHLIV Pe3eps NojA KpeauTHbIe
yBbITKM CO3AAETCH Ha OCHOBE OXUAAeMbIX KpeauTHbIX YOBITKOB 3a BeCb CPOK. Otan 3 - ecnn (UHaAHCOBLIN
VHCTPYMEHT SIBNReTCst 0BecLeHeHHbIM, OH MePEeBOAUTCS B 3Tan 3 M OLEHOYHbIA pe3eps NoA YOuiTkn co3naeTcs Ha
OCHOBE OXUAAEMbIX KPeOUTHbIX YObITKOB 3a BeCb CPoK. B pesynbTaTe nepesofa aktuea B OTan 3 opraHusauws
nepecTaeT NPU3HABATL MPOLEHTHbI [OXOA Ha OCHOBE BanoBoi GanaHCOBOW CTOMMOCTM W NpWU pacuyete
NPOLIEHTHOrO A0X04a NPUMEHAET K 6anaHcoBoOlk CTOMMOCTH 3(hHEKTUBHYIO MPOLIEHTHYIO CTaBKY aKTUBa 33 BbIMETOM
OXNAAEMbIX KPEANTHbIX YObITKOB.
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23 YnpasneHue (hMHAHCOBbLIMU PUCKAMM (NpoaormKxexne)

Mpu HanNMuMW AOKasaTenbcTBa TOFO, WTO KPUTEPUW 3HAUMTENBHOTO YBENMuEHMs KpPeauTHOro pucka Goree He
BLIMOIHSIOTCA, UHCTPYMEHT nepesoanTces obpatHo 8 Stan 1. Ecnu puck 6bin nepesefeH B 3Tan 2 Ha OCHOBaHUM
Ka4eCTBEHHOIO NMpu3Haka, KOMNaHWA ocylecTBSeT MOHUTOPUHI LAHHOMO npusHaka, YTobbl yAO0CTOBEPUTLCH B €r0
COXpaHeHUy Unu uaMeHeHnn. Oxuaaemble KpeauTHble YObITKM No NPUOBPETeHHBIM NN CO3AaHHBIM 00ECLIEHEHHbIM
(DMHAHCOBLIM aKTUBaM BCErga OLEHWBATCS 3a BeCb CPoK. Takum ofpasom, KomnaHus npusHaeT TONbKO
KYMYTATUBHLIE M3MEHEHUS B OKMAAEMBIX KPeAUTHBIX YObITKaX 3a BECb CPOK.

[NnA OUeHKU oxuaaeMblx KpeauTHbIX yObITKOB Komnahua npumeHseT aAea noaxoaa: (i) oueHKa Ha MHAVBKAYaNbHON!
OCHOBE; (ii) OLIEHKa Ha OCHOBE BHELWHNX PENTUHIOB. KOMNaHus NpoBOAVT OLIGHKY Ha MHAUBMEYanbHON ANs TOProBoN
[eBUTOPCKON 38[0S/KEHHOCTY, B 3aBUCUMOCTU OT ee CYLLECTBEHHOCTU. KOMNaHWsA BBINOMHSET OLEHKY Ha OCHOBE
BHELUHUX PEUTUHIOB ANs AEHEXHBIX CPELCTB N UX 3KBUBANEHTOB.

B uenom oxuaaemMble KpeauTHble YOBITKM paBHbl NMPOU3BEAEHUIO CREeAYIoWMX NapameTpoB KPEeAUTHOrO pucka:
33J0KEHHOCTb HAa MOMEHT AechonTa, BEPOATHOCTb AedonTta K yobiTkn B cnydae aedonTa, KOTopble onpeseneHb
Bbllle, AVCKOHTUPOBAHHOMY [0 MPUBEAEHHON CTOMMOCTW C MCMONb3oBaHWeM 3pheKTUBHON NMPOLEHTHOA CTaBKKM
MHCTpYMeHTa. OxmaaemMble KpeauTHbie YBbITKM ONpeaensioTcs nyTem NPOTHO3VPOBaHUS NapameTpos KpeaAWUTHOro
pucka (3a40/mKeHHOCTb Ha MOMEHT AedonTa, BEPOATHOCTL AedbonTa U yGhiTok B cryyae AedhonTta) Ans KaXKaoro
6yaywiero roaa B TEYEHUE CPOKa AEWCTBUSA KAXAOTO OTAENbHOTO (hUHAHCOBOIO aKkTUBa UM COBOKYMHOMO CETMEHTa.
3TV TPN KOMMOHEHTa MEePEeMHOXAIOTCA U KOPPEKTUPYIOTCA C YYETOM BEPOATHOCTM «BbbKMBAHWUS» (T.e. Obin nu
(DVHAHCOBLIA aKTMB noraleH B TeueHue npeablayliero Mecaua unu HacTynun AedponT). 370 daKxTuHeckn
ofecneunBaeT pacHeT OXMAAEMbIX KpeAuTHbiX yObITkOoB Ans kaxgoro Oyayilero neproaa, KOTOpble 3aTeMm
OVCKOHTMPYIOTCA 0BpaTHO Ha OTYETHYIO Aaty W cymmupylotcsi. CTaeka AMCKOHTMPOBaHWS, ucnonbsyemas Ans
pacueta OXWAAEMbIX KPeAMUTHLIX YBbITkoB, NpeacTaBnseT cofoil nepeoHaYanbHylo IPEEKTUBHYIO NPOLICHTHYO
CTABKY UK €€ NpUBnU3nTENLHYIO BEMUUMHY.

OcHOBHbIe NMPUHUUNLI pacyema rnapamemposg KpedumHoz0 pucka

3a[0MKEHHOCTb Ha MOMEHT JAedonTa OrpefeniseTcs Ha OCHOBE OXWAAeMOoro rpacdwvka nnartexen, KOTOPbid
VN3MEHAETCS B 2aBUCUMMOCTY OT TUNa NpoaykTa. [nA aMopTu3MpYIOLLMXCA NPOAYKTOB U 3aliMOB C €4WHOBPEMEHHBIM
NoralleHeM 3aI0MKEHHOCTE Ha MOMEHT AedhonTa onpeaenseTcs Ha OCHOBE CYMM K NOraleHnio 3aeMLLMKOM no
JIOTOBOPY 33 12-MECSUHbII Nepuoa WM 3a BeCh CPOK. ITO Tawke ByaeT KOPPEKTMPOBATLECA C YHETOM OXWAaeMoi
nepennatel CO CTOPOHbI 3@eMluMKa. B pacyeT Tawke BKMIOYATCS AOMYLWEHWA O JOCPOYHOM noralueHuy unv
pecbuHaHcuposan. [N BO30GHOBISAEMBIX MPO/YKTOB 334O0MKEHHOCTs HAa MOMEHT [edonTa NporHo3vpyeTcs
nyTem pobaeneHus «koadduuMeHTa KPeAUTHOW KOHBEPCUM», KOTOPbI yYMTHIBAET OXWAAEMOE WCMOfb3oBaHue
OCTABLIErOCA NUMMUTA K MOMEHTY AedonTa, K TEeKywemy OCTaTky WMCMONb3oBaHHLIX cpeacTe. 3Tn AonyleHus
MSMEHSIIOTCA B 33BMCMMOCTW OT TUNa NPOAYKTA, TEKYLUEero WMCMONb3OBaHUA NUMUTA U APYTUX MOBEAEHYECKUX
XapaKkTepUCTUK KOHKPETHOTC 3aeMILIMKA.

Ons pacyeta OXMAAEMbIX KPEAUTHbIX YOBITKOB MCTIONb3YIOTCA ABA BWAA BEPOSITHOCTM AedonTtal BEPOATHOCTL
aecdonTta B TeyeHue 12 MeCSUEB W BEpPOSTHOCTL AedonTa 3a Becb CPoK. OueHka 12-MEeCsYHON BEpOSTHOCTH
nedornTa OCHOBLIBAETCA HA NOCNEAHUX UMEIOLIMXCA AaHHBLIX O AedonTax 3a NpoLunbie Nepuoabl U KOpPeKTUPYEeTCs
C YYETOM NPOTHO3HON MHGOpMALMK B Cnyyae HeoBxoammocTn. BepoaTHOCTb AechonTa 3a BeCb CpOK NpeAcTaBnaeT
OLIEHKY BEpOSITHOCTM HACTYNNeHus aecdhonTa B TeUeHne OCTaBLUEroCs Cpoka AeNCTBUA (PUHAHCOBOTO MHCTRYMEHTA U
ABNSIETCH CYMMOI 12-MeCAuHbIX BeposiTHocTel AeconTta 3a Becb CPOK AEHCTBUA WHCTPYMEHTa. Ans pacueta
BEPOATHOCTM AecdonTa 3a BeCb CPOK KOMNaHWUs MCMONb3YeT pasHbie CTaTUCTUYECKWE MEeTOAbl B 3aBUCUMOCTU OT
CermMeHTa U Tna (PUHAHCOBOrO MHCTPYMEHTA, TAKME KaK 3KCTpanonsums 12-MecsyHoii BepOsTHOCTU AedonTa Ha
OCHOBE MAaTpMLibl MUIPaUMKM, COCTABMEHUE KPUBLIX BEPOSTHOCTW AecdonTa 3a BECb CPOK Ha OCHOBE AAHHBIX O
fedonTax 3a NpoLLNbIe Nepuoabl, METO UHTEHCUBHOCTU PUCKOB UNK Apyrue.

Y6biTOK B Cnyyae aedonTta npeacrasnseT coboil oxuaaHue Komnauunm B oTHOWeHUU pasmepa yboiTka no
neconTHOMY kpeauty. YObITok B cnyyae fedponTa 3aBuCMT OT TUNa KOHTpareHTa, Tuna v npUOPUTETHOCTM
TpeBoBaHUA N HanNMuMA 3anora UMM MHOTo KpeauTHoro obecneueHns. YBuITkn B cnyyae aedonTa 3a 12 mecsAues v
3a BECchb CPOK ONPedensioTCA Ha OCHOBE (PaKTOPOB, KOTOPbIE OKa3blBAIOT BIWAHWE Ha OXWAaeMOe BOSMELLEHue
nocne Hactynnenusa gedonTa.

Puck niukeudHocmu

Puck NMKBUOHOCTU — 3TO PUCK TOTO, UTO KOMNaHUR He CMOXET BbINONMHWTL CBOW (huHaHCOBLIe obasaTtenscTsa npu
HaCTYNNeHuM cpoka ux norawenus. Moaxon KoMnanum K ynpasnexuio IMKBUAHOCTBIO 3aKMoYaeTc B TOM, YToGhI
o6ecneynTb, HACKOMbKO 3TO BO3MOXKHO, NOCTOSHHOE Hanuuue y KomMnaHun nuKeuaHbIX CPeACTB, AOCTATOYHbIX Ans
NOrAWEHUs] CBOMX OOA3ATENBCTB B CPOK, Kak B OOLIYHBIX, TAK W B HaNpSHXKEHHbIX YCMOBWUSX, HE pomnyckas
BO3HUKHOBEHUS HENpUeMNeMbIX YObITKOB 1 HE Noasepras pucky penytauuio Komnanun.
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23 YnpaBneHue hMHaHCOBbLIMM pUCKaMu (NpoaormkeHmne)

Komnanua o6ecneunMBaeT HanvuMe [EeHeXHbIX CPeACTB, AOCTYNHbIX No nepsomy TpebGosaHuio, B obbeme,
JOCTATOMHOM ANA MOKPLITUS OXUAAEeMbIX OMEPaUMOHHBIX pacxonos B TeuveHue 60 AHen, BKYas pacxofbl no
0BCnyx1BaHNo GUHAHCOBLIX 06R3aTENLCTE. TIpy 3TOM He YUUTLIBAETCS NOTEHUNANBHOE BIIMSHUE NCKIIOUNTENBHBIX
0BCTOATENBCTB, BO3HWUKHOBEHWE KOTOPLIX Henb3s Gbll0 0BGOCHOBAHHO MNpPeaycMOTPETb, Hanpumep, CTUXMAHBIX
6GencTBUN UMK CNIPOC KOHEYHLIX NOKyNaTenen 3akasumkos MaTepuHcKoi KoMnasuv.

Hwxe npegctaBneHa VIH(DOpM&uMFl 0 JAOroBOPHBIX CpOKax noraweHus ¢PUHAHCOBbIX obsasatenbeTB, BKOYAS
pacyeTHble CYMMbl NMPOUEHTHbIX nnarexei, HoO uckNO4ana BAUSHUE cornaweHuit o 3adeTte. B OTHOLWEHUN MOTOKOB
AEHEeXHbIX CPeacTs, BKMNYEHHbIX B aHanu3 CPOKOB noralleHus, He npeanonaraercs, 4To OHW MOryT BO3HUKHYTE
3HAYMTENBLHO PaHbLUEe MO BPeMEHN UNK B 3HAYUTENBHO OTRUYAIOWKUXCA CyMMax.

Aenxenne
AeHEeXHbIX
BanaHcoBas  cpeacTs no
B mbicadax Ka3axcmaHCKux mexze CTOMMOCTL aorosopy Ot 0-6 mec. 6-12 mec. 1-2 ropa 2-3 roga
2023 r.
Toprosas kpeauTopckas
334,0JDKEHHOCTD 5,038,900 5,038,900 5,020,267 18,633
Oueuaerasl k ynnare 207,681 207,681 207,681 - . :
CpouHble KpeanTsl U 3aimMbl 7,355,598 9,499,281 866,619 1,733,237 2,266,475 4,632,950
Wroro 12,602,179 14,745,862 6,094,567 1,751,870 2,266,475 4,632,950
ABuvxeHune
OEeHeXHbLIX
BanaHcoBan  cpeacTB no
B mbiCAYax Ka3axcmaHecKux menae CTOMMOCTh aorosopy OT 0-6 mec. 6-12 mec. 1-2 rona 2-3 rona
2022r.
Toprosas kpeanrTopckas
3aA0/MKEHHOCTb 5,550,907 5,550,907 5,301,229 249,678 - -
AvBugeHab! k ynnare 208,795 208,785 208,785 - . -
CpoUHBIE KPEANTL! 1 3aiiMbI 3,941,174 3,941,174 2,757,785 1,183,389 -
Wroro 9,700,876 9,700,876 8,267,809 1,433,067 - -
PbiHovuHbIG pUuck

PBIHOMHBIM PUCK — 3TO PUCK TOrO, YTO W3MEHEHWSl PbIHOYHLIX UEK, Harpumep, OOMEHHbIX KYPCOB WHOCTPAHHBIX
BaMiOT, CTABOK BO3HArPaXAEHUs, OKaXyT HeratviBHoe BnusiHMe Ha npubbine Komnanunm wiaM Ha CTOMMOCTb
UMEIOLLMXCS Y Hee (DUHAHCOBLIX MHCTPYMEHTOB. Lienb YrpaBneHusi pLIHOUHBIM PUCKOM 3aKIIOYAETCA B TOM, YTODbI
KOHTPONMPOBaTb MOABEPKEHHOCTb PhIHOYHOMY PUCKY U yAepxuBaTb ee B AONYCTUMbIX npeaenax, npu 3SToM
fo6MBasCE ONTUMU3ALMM AOXOAHOCTM WHBECTUUMI. B Uensx ynpaBneHWa pPbIHOYHLIMU puckamu  Komnanus
npuHumaeT Ha cebs uHaHcoBble 06si3aTenbCcTBa. Bce Takue onepauuv OCYLUECTBNSAKTCA B COOTBETCTBUM C
YKa3aHUsiMK, YCTaHOBMEHHbIMM KomuTeToM no ynpaenexmio puckamu. Kak npasuno, Komnaxus e npumeHseT
cneuvanbHbIe MpaBuna yveta onepauuvii XeAXUpoBaHua B UENAX PerynvpoBaHuA W3MEHYMBOCTM NoKasaTens
nNpubbinu unu yobiTka 3a nepuoa.

Banromsbill puck

Mo cocTosiHuio Ha 31 aexkabpa 2023 1 2022 roabl KoMnanvsi He UMEET 3HAUNTENBbHOM NOABEPIKEHHOCTH BaNIOTHOMY
pUCKy, TaK Kak Bce (OUHAHCOBBIE MHCTPYMEHTbI KoMnaHumn BblpaxkeHb! B TEHFe.

Yi npaenerue kanumanom

3apaueit Komnanuu B obBnactm ynpaenesus kanuTtanom siBnaeTca obecneveHue cnocobHocTu Komnawum
NPOACIKATL HENPEPbLIBHYID AEATeNbHOCTb, OGECNeunBas aKuMOHepaMm MpUeMNeMbiil YPOBEHb AOXOAHOCTH,
cobniogas MHTEpecbl ApyrvX MapTHEPOB U MOAAEPXUBAA ONTUMArIbHYIO CTPYKTYPY KanuTana, no3BoNsioLylo
MUHUMU3MPOBATL CTOUMOCTb kanuTana. [ns NoAAepKaHWUA U KOPPEKTUPOBKW YPOBHA kanutana KomnaHus moxeT
CKOppPEKTUPOBATL CYMMY AMBUAEHOOB, BbINNAYMBAEMbIX SKUMOHEpaM, BEPHYTb KanuTan akuvoHepaMm, BbinyCTUTk
HOBblE AKUMM WNW NPOAaTh aKTWBbI AN CHWKEHWA 3ajorkeHHocTh Cymma kanutana, KoTopbiM Komnanus
ynpasnsina Ha 31 aekabpa 2023 roaa, cocraensna 8,025,651 Teicaua Tewre (2022 roA: 4,219,177 Thicay TeHre).
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24 YcnoBMble U AOTOBOPHbIe 00A3aTeNnbCTBA
CydebHbie pa3bupamenscmea

K KoMnaHuv nepuoavdecku, B xoae obbidHON AEATErbHOCTH, MOTYT nocTynaTk Wckosbie TpeGosaHusA. Wcxoas us
COBCTBEHHON OLEHKW, @ TaKKe KOHCYNbTALMA BHYTPEHHUX NpOhecCUOHanbHbIX KOHCYNbTAHTOB, PYKOBOACTBO
CUNTAET, YTO OHN He NpUBeAyT K Kaknm-nubo 3HauMTENbHbIM YObITKAM CBEPX CYMMbl PEe3epBOB, OTPAXEHHbIX B
HacTosALWel OTAENbHON (hUHAHCOBON OTHETHOCTY.

CmpaxoeaHue

PLIHOK CTpaxoBbiX ycnyr B KasaxcTaHe HaxOpuTCsl Ha CTaauu CTAHOBMEHUA W MHorve hopMbl CTpaxoBaHus,
pacripocTpaHeHHble B APYrUX CTpaHax Mupa, foka He AocTyrHbl B Kasaxctane. KomnaHusi He vmeeT nomHoii
CTPaxXOBOW 3alUMTbl B OTHOWEHMA BO3HUKIIMX 0GSI3aTenbCTB nepes TPETbUMU CTOPOHamMu B CBSian C yliepBom,
HAHECEHHOM OBbeKTaM HEABWKMMOCTV WM OKPYXaKoWen cpefe B pesynbTaTte asapun Wn AeATenbHOCTH
Komnanuu. [o Tex nop, noka Komnanms He 6yaeT nMeTs aaeKkBaTHOrO CTPaxoBOro MOKPLITUS, CYLLECTBYET PUCK TOrO,
YTO yTpaTa WNK MOBPEXAEHWE ONpeAeneHHbIX aKTUBOB MOXEeT OkasaTh CYLIECTBEHHOE HeraTMBHOe BRUsHWE Ha
AEATENLHOCTL 1 IMHAHCOBOE NonoxeHue Komnanun.

Ycnoenbie Hanozoesle obsizamenbcmea

Hanoroesle ycnoeua B Pecnybnuke KasaxcTtaH nogsepxeHbl M3MEHEHMNIO N HENOCNeA0BaTENbHOMY NPUMEHEHNIO, !
VHTepnpeTauuyn. PacxoxaeHusi B MHTEpPNpeTauui KasaxCTaHCKUX 3aKOHOB U MOMOXeEHWi KomniaHuen u
Ka3axcTaHCKUMW  YNOMHOMOYEHHBIMA OpraHaMu MOXEeT NPUBECTW K HAYUCNEHUIO [ONONHUTENIbHBLIX HAMOoros,
wrTpadoB 1 NeHN.

KazaxcraHcKoe 3akoHOAaTeNnbCTB0 M NPaKTUKa HANoroobnoxeHsa HaXxoasTCa B COCTOAHIU HEMPEPLIBHOTO Pa3BUTHS,
1t IO3TOMY NOABEPKEHb! PA3NUUHOMY TOMKOBAHUIO U YACTbIM U3MEHEHWAM, KOTOPbIE MOTYT UMETL obpatHylo cuny. B
HEKOTOpbIX CyJasx, B LENsX onpeaeneHus Hanoroobnaraemos 6asbl, HAaroroBoe 3akoHOAATENLCTBO CChINASTCA HA
nonoxeHnss MC®O, npu 3ToM TONKOBAHWE COOTBETCTBYIOWMX NonoxeHun MCOO kasaxCTaHCKUMU HaroroBbIMM
opraHamm MOXeT OTMMYATBCH OT YYETHbIX MOMUTUK, CYKAEGHUA W OUEHOK, MPUMEHEHHEIX PYKOBOACTBOM Nph
NOAFOTOBKE AAHHONA OTAGMBHON (PMHAHCOBOW OTYETHOCTM, YTO MOXET NPUBECTY K BO3HUKHOBEHWIO AONONHUTESIbHbIX
Hanoroebix oBazaTenbcTe y KomnaHuu. HanoroBble opraHbl MOTyT NPOBOAUTL PETPOCNEKTUBHYIO NPOBEPKY B
TEUEHYIe NATY NET Nocne OKOHYaHUA HanoroBoro roga.

PykoBoacTeo KOMNaHWM CuuTaeT, 4TO €e WHTeprpeTauun COOTBETCTBYIOUIErO 3akoHoAaTenbCTBa SBMAITCA
npuemMnemMbIMK U Hanoroeasi no3uuns Komnaxun o6ocHosaHa. Mo MHeHnio pykosoacTea Komnanum, Komnanus He
NoHECET CYLLEeCTBEHHbIX YOBITKOB MO TEKYLMM W NOTEHUMENbHBIM HAMOroBbIM WCKaM, NpesbIllaloUM pesepsbl,
chOPMUPOBaHHbBIE B JAHHOW OTAENbHON (PHAHCOBOW OTYETHOCTHU.

O6s3amenscmea o oxpaHe okpyxatoujell cpedsb!

3aKkoHOpATENbCTBO MO OXpaHe OKpyxawwleih cpeasl B Pecriybnuke KasaxcraH HaxoguTcs B CTaAWN CTAHOBMEHUA, U
Mo3ULMs rOCYyAapCTBEHHbIX OpraHoB Pecrnybnukn KasaxctaH OTHOCUTenbHO obecnedeHus ero cobnioaerus
MOCTOSHHO MeHAeTCA. KOoMnmaHWs npoBOAMT NEpPUOAMHECKYI0 OLEHKY CBOMX O00S3aTenbcTB, CBA3AHHLIX C
BO3AEWCTBMEM Ha OKpYXaowyio cpegy. Mo mepe BhiABNeHus 06a3aTenbCTBa HEMEANEHHO OTPaxXaloTCs B y4eTe.

B Hacrosiwee Bpemss B Pecnybnuke KasaxCTaH yxXecrouaeTcs npupoaocoXpaHHOe 3aKOHOAATENbCcTBO U
NPOACITKAETCA NEPECMOTP MO3NUMU KA3axCTAHCKAX rOCYAApCTBEHHbLIX OpraHOB OTHOCUTENbHO obecneueHus ero
cobnioneHus. B 2021 roay B Pecnybnuke KasaxcraH BCTYNWN B CUfy HOBbI 3KOMOMWYECKMIA KOAEKC, KOTOPbIA
perynvpyet obluecTBeHHble OTHOLWIEHUS B ccepe B3aUMOAENCTBUS YenoBeka W NpUpoab (3konorideckue
OTHOLLIEHNS!), BOSHUKAIOLME B CBA3KU C OCYLLECTBREHWeM hU3MYecKUmMn 1 I0pUuaANYECKUMA NULamMu AeaTenbHOCTH,
OKaabiBalowWwel unu  cnocobHOW  OkasaTb BO3ACACTBME Ha OKpyxaiowylo cpeay. [lomumo ysenuuexus
OTBETCTBEHHOCTU NPOMBILLNEHHbIX NPEeAnpuUsTUI  3a  3arpsidHeHne okpyxawowen cpeabl, Koaekc Takke
npeAycMaTpyBaeT BHEAPEHWE MepapXuM ynpaeneHus oTxoAamu M npeanvcbiBaeT TpeboBauus no nuksvaaLum
nocneaAcTBviA AeATeNbHOCTH.

CornacHo HopMam 3KONOrMYECKOro Kogekca y BceX NpeanpusiTuil ectb oba3aTensCTea no nukeuaauuv nocneacTeun
AesTenbHocTH, HO TpeboBaHWsi NO NUKBUAALMKM NOCNEACTBUIA 3aBUCAT OT KaTeropuum Npou3BOACTBEHHBIX
NPEANPUATUAIA 1 OBBLEKTOB CTPOMTENBCTBA, KOTOPbe ONPEAEnAKTCs B 3aBMCUMOCTU OT CTeNeHU BO3AencTBus Ha
OKpyXalolLLyIo cpeay W ccepbl AeATENLHOCTM NpeanpusTMiA. Komnanns npowna kateropusaumio obvektos B 2021
roay. Komnanus BrageeT obbextamm -1V kateropum, T.e. 06bekTamy, OKasbiBaloLLIMMA YMEPEHHOB-MURIMANbHOE
HeraTUBHOE BO3AENCTBUE HA OKPYXAIOLWYIO cpeay.
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24 YcnosHbie M AOTOBOpPHbIE OBs3aTenbCcTBa (NpoaomkeHue)

KoMnaHus npoBoanT NeprOANMECKYIO OLIEHKY CBOUX 06A3aTenbCTs, CBA3AHHBIX C OXPAHON OKPYXXaloLweh cpeapl, kak
MUHUMYM Ha €XEeroAHoW OcHoee. 1o Mepe BhIIBNEHUs 0BS3aTenLCTB OHW HE3aMeANUTEeNbHO OTpaXalTcsi 8
OTAENbHONM (PMHAHCOBOI OTYETHOCTH. oTeHUMarnbHble 06S3aTENLCTBA, KOTOPLIE MOTYT BO3HWUKHYTL B pesynbTarte
U3MEHEHWS! CYLLIECTBYIOLIETO 3aKOHOAATENLCTBA U HOPMATUBHBIX aKTOB, @ TaKke B pesynbTarte cyaebHon npakTuku,
He MOryT 6biTb OLEHEHbl C AOCTATOMHOW CTENEHbI0 HAAEXHOCTW, XOTA U MOTYT OKasdaTbCsl 3HAYUTENbHBIMU.
PykoBoacTeo KoMnaHmw cuuTaeT, 4TO B YCNOBMSX CYLECTBYIOLUEN CUCTEMbI KOHTpONs 3a cobnioaeHuem
DENCTBYIOLLEro NPUPOACOXPAHHOTO 3aKOHOAATENbCTBA HEe NIMEETCA SHAUUTENbHbIX 0053aTeNnbCTB, BOSHUKAKWMX B
CBSI3M C HAHECEHVEM YLLiepba oKpyXatoLLel cpe/ie, B AOMONHEHUE K CYMMam, KOTOPLIE YXKe HAaUMCTIEHbI U OTPaXeHs!
B JAHHOW OTAENbHOM (HMHAHCOBON OTYETHOCTW, KOTOpble UMenu Gbl CyllecTBeHHOe HeraTuBHOE BMMSHUE Ha
pesynbTaTh ONEPALMOHHON AEATENBHOCTH UNK UHAHGOBOE NonoxeHne Komranuy.

JlozosopHiie ob6a3amenscmea no NPUOGPemeHUI0 OCHOBHLIX cpedcme

Mo cocrosituio Ha 31 gekabps 2023 roga y KoMnaHum umenuch AOroBopHbie 0bsisaTenbcrea no npuobperennio
OCHOBHBIX cpeacTe Ha oblylo cymmy 213,820 Teicau Tetre (31 pexabps 2022 ropa: 642,695 Thicay TeHre).
PykoBoAcTBO KOMNaHWM yxe BbAEnUNno HeoBGXoaMMble pecypcbl Ha NOKpbiTue 3Tux oBssatenbcTe. PykoBOACTBO
KoMNaHu yBEpeHO, 4YTO BenuuMHa uMCTBIX AoxoaoB B Oyayuwem, a Tawke obbem duHaHcuposauus, GynyT
DOCTATOMHBIMK AN NOKPLITUA 3TUX UNW APYTVUX aHaNOTUUHBLIX 00s3aTeNbCTB.

25 CnpaBeAnuBas CTOMMOCTb (PUHAHCOBbLIX MHCTPYMEHTORB

CnpaBeanueas CTOMMOCTb NpeACTaBNseT Ccoboi CyMMy, Ha KOTOpyl MoxeT 6GbiTb oGmeHeH DUHaAHCOBbIN
MHCTPYMEHT B XOfe TeKylled onepauun Mexay 3auHTepecoBaHHBIMW CTOPOHaMW, 3a MCKIIIOYeHueM cry4aes
NPOAAXM UMK NVKBUAAUMN B NPUHYAUTENBHOM Nopsake. Haunyywum noaTeepxaeHueM CpaBefnmsoi CTOMMOCTH
ABNASTCA KOTUPYEMasi Ha aKTUBHOM PbIHKE LieHa (PMHAHCOBOTO WHCTPYMEHTA.

PesynsTaTsl OLEHKV CNpaBeAnNuBOIA CTOMMOCTW aHanmaupylTca W pacnpelensioTcs no YPOBHAM uepapxiu
cnpaBeanvBoli CTOMMOCTU cnegyiowum obpasom: (i) K 1 YPOBHIO OTHOCATCA OLEHKM MO KOTUpYeMblM LigHam
(HEKOPPEKTUPYEMbIM) Ha aKTUBHbIX pblHKAX [N MAEHTWYHbIX aKTUBoB wvnu  obssatenscts, (i) ko
2 YPOBHIO - MOMYYEHHbIE C NOMOLLbIO METOAOB OLEHKU, B KOTOPOM BCE MCMOMNb3yemblie CYLLECTBEHHbI® UCXOAHbLIE
JaHHbIE, NPAMO N KOCBEHHO SBASIOTCA HaBriogaeMbiMu Ans akTuea unu obssatenscrea (T.e., HaNpUMEp, LeHs),
n (iii) oueHkn 3 ypOBHSA, KOTOpbIE ABMAOTCA OLEHKamu, He OCHOBAHHbIMW Ha HabMoAaeMbIX PbIHOYHBIX AaHHbIX
(T.€. OCHOBaHbI Ha HeHabnoAaeMbIX UCXOAHBIX AaHHbIX).

Bce (hVHAHCOBBIE MHCTPYMEHTHl KOMNaHWM yuMThIBAIOTCA NO aMOPTU3MPOBAHHOW cToumocTn. Ux cnpaseanueas
CTOMMOCTL Gbina oueHeHa KomnaHmel ¢ NCnosib30BaHMEM OLIEHOK, OTHOCALLIMXCA K YPOBHIO 3 B MEpapxun OLIEHOK
cnpaBeanvBOli CTOMMOCTH, WCXOAS U3 UMEIOLLENCA B HAaNMuMW PhIHOYHOA WHGAOPMALMU UMM COOTBETCTBYHOLUMX
METOAUK OLIEHKM.

HeobxoaumMo NpUMEHEHUe CYXAEeHUs ANA WHTEPNpeTauvn PoIHOMHOM MHBOPMaLUWUY ANs onpeaeneHusi OLEeHOUYHON
cnpaeeanueoi croumocTn. Pecnybnuka KasaxcTaH npoaorikaeT Xapakrepu3oBaTbCs HEKOTOPeIMK MpU3HaKamu
PA3BMBAIOLLENCS CTPaHbl, W IKOHOMUMECKWE YCTOBUA NPOAOIKAIOT OrpaHnuMeatb o6beMm /[esTenbHoCTU Ha
(hMHAHCOBLIX PhIHKaX. PbIHOYHbBIE KOTUPOBKW MOTYT 6biTh YCTAPEBLUMMU UNU OTPaXaTb HETOUHBIE YCNIOBUS Onepaumi
1o caenke, Takum oBpasom, He NPeaCTaBnss CripaBeAnuBYI CTOMMOCT (PMHAHCOBbLIX MHCTPYMEHTOB. PyKOBOACTBO
UCMONB30Bano BCH MMEoWYIOCS B HanMuun  MHAOPMaLMIo NpuU  OnpeferieHun Cnpaseanveon  CTOMMOCTM
(hPMHAHCOBbLIX NHCTPYMEHTOB.

duHaHco8ble aKmuebl, ompaxaeMbie no aMOpmusupoeaHHoﬁ cmoumocmu

CnpaBegnueas OUEHOYHAA CTOMMOCTE WHCTPYMEHTOB C (PMKCMPOBEHHOV NPOLUEHTHOW CTaBKOA onpeaenseTca Ha
OCHOBE CYMM OXMAAEMbIX K MOSYYEHWIO OLIEHOMHBIX AEHEXHbIX NOTOKOB, AWUCKOHTUPOBAHHLIX MO OeNCTBYIOWUM
NPOUEHTHLIM CTaBKaM AMNst HOBbIX MHCTPYMEHTOB C @HAMNOrUYHbIM KPeAMTHBIM PUCKOM U CPOKOM A0 nOralleHns.
MpumeHeHHbIe HOPMbl OUCKOHTMPOBAHUA 3aBUCAT OT KPEAMTHOTO pucka KOHTpareHTa. BBuAy KpaTKOCPOYHOCTH
cpokoB norawenns 6GanaHcoBas CTOMMOCTb (PUHAHCOBbLIX 2KTUBOB KomnaHvn npubnusutensHo paeHa ee
cripaBeAnMBoi CTOMMOCTH.
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25 CnpaBegnuBasi CTOMMOCTb (hMHAHCOBBLIX MHCTPYMEHTOB (NPpoAOIKEeHne)
O6s13amenscmea, ompaxaemMbie 10 aMopMu3upoeaHHol cmouMocmu

CnpaBeAnnBas CTOMMOCTb MPOuMX OBS3ATENLCTB ONPEAENSETCA C UCMONb3OBaHUEM MOAENEeN OueHkW. PacyeTHas
cnpaBefnvBas CTOMMOCTe WHCTPYMEHTOB C (PUKCMPOBAHHOW MPOLIEHTHOW CTaBKOA U YCTAHOBMEHHbIM CPOKOM
NOralleHns, Takux Kak AONTOCPOYHLIX KPEAWTOB M 3aAMOB, OCHOBBLIBAETCA Ha@ OXMAAEMbIX AMCKOHTUPOBAHHDBIX
JEHEXHbIX MOTOKAaX C MPUMEHEHUEM MPOLIEHTHBIX CTABOK AJ1S HOBbIX MHCTPYMEHTOB C aHanorM4HbIM KPeauTHeIM
PUCKOM W aHanorMuyHbiM CPOKOM A0 noraweHus. Cnpaeeanusas CTOMMOCTb 06s3aTenbCie, noralaembix Mo
Tpe6oBaHVIo UMK NoralaembIxX Npy 3a6raroBpeMeHHOM yBeAoMNeHUy («0Bs3aTenbCTea, Noanexalive noralwexuo
no Tpe6OBaHMION) PACCUMTLIBAETCA Kak CyMMa K Bbinnate No TpebGoBaHMIo, AUCKOHTMPOBAHHAA HaunHas ¢ NepBoil
[aTbl NOTEHLMANbHOTO NpeabseneHys TpeboBakua o noraleHun oba3aTenscTea. BeuAy KpaTKOCPOYHOCTH CPOKOB
noralieHusi 6anaHcoBas CTOMMOCTb TOPrOBOM KPEOUTOPCKON 33J0MKEHHOCTM NpUBNUSNTENbHO paBHa ee
crpaBeanuBoi cToMMocTy. CnpaeeAnuBasi CTOMMOCTb NMPOLEHTHLIX KpeauToB 1 3aitMoB KomnaHum onpesensercs
NPy NOMOLLM METOAA AVCKOHTUPOBAHHBIX AEHEXHBIX MOTOKOB C UCMOMb3OBAHNEM CTABKKM AMCKOHTUPOBaHUS, KOTOpas
OTPaXKaeT CTaBKy NPUBEYEHNS 3aeMHbIX CPEACTB SMUTEHTOM MO COCTOAHMIO HA KOHEL, OTYETHOTO Nepuoaa.
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